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$' GH SHUAVH &I HP HOADX VHUYIFH GH WXV

QHWH GXQH PIWIRQ GH VHXFH SXETF @' / IQRPH HV FROH®
J UDWIMP HOAMBN KDEMIQN GH @ + DXW 6 DYRH VXURXWMY GV TXHWIRQV @ HV DX
®IHP HQAHWE (KDEMW GFDMRQ DFFHWIRQ E @ SURSUL W 11QDQRHP HOW ILVFDOW
U QRYDUIRQ FRSURSUL W RX HGFRUH SU YHQURQ GHV GLLIIEXAW GH @I HP HQW

/ij$' ,/  DFFRP SDIQH 1 JDBP HQABN SURSUL \BALHV HWX\MWY EDIEIXWY GDQV BXWY/
SURVW GH P IVH RX UHP IVH HQ GFDMIRQ HQ BV RUHQBQAYHLY BV GVSRVMV HADIGHV
GV P IHX] DEDSWV E BXUMWDIRQ

$PMXU GH U 1T UHFH GX BIHP HQWXU Gf \MUMRWH G5/ DWXH @ JHARQ
WUMRUDG! GX 6\ VWP H 1 DURCDOG( QUHI MIHP HOAVGH @ GHP DQGH GH BIHP HQW
VRADO SDUWIFISH E GREVHUYDMRQ GX P DUKI BFDOJ UEFH E 2 EVHYDWRILH / RFDOGHY
/ RHY HWFRRERQGH DX FIW GHV VHEHY GH @ \BHWGHY SDUMCDILAY GFDX]
®N DRIRQY GH SU YHQIRQ GHV H SXMIRQV

3DUVRQ H SHIVH VD GHXWDOV HWWRQ DQRIDIH WUMRUDO G5' ,/ FRQUMMH XQ

IQMBFX\WXU SIMODJIIL SRXU BV SDUFXIHY GV FRBANMWY HWEHQUHP EGI GHV
DRAMXLY GX ®RIHP HONHQ + DXW 6 DYRH

3 RXUHO VDYRIWWJSXXV O Ki VIV SDV E ORXV FROVIDFWMU
J UDWIVAP HOWDX[ FRRUGROO! HV FL GHVVRXV

777 DGO RW $' ./



https://www.adil74.org/




/ D+DXW 6 DYRIH XQ \MUIVRLLH DIDFW
TXLDFFHQWH @ WQVIRQ LP P RELONUH

KDELIQW HQ 16((

NP H d SDUMP HQW® S&XV SHXS® GH @ U JIRQ $ XYHU QH 5 KZH
$ GHV GHUNUH 61 5 K&QH WO VNILH

. | XQ GHV G SDUMP HQW BV SV G QDP LTXHV GH ) WDQFH DYHF XQH
|RUM FURIWWDQFH Gl P RJWDSKITXH SDUDQ HQWH HW HW
SRUIV SDUXQ VRGH P LJIDRLH VRXAWMX GHX[ IRV SXV [P SRUBQWT XH
FHXLGH @ U JIRQ

. 51 VIGHQFHV 3 UQFLSDBV HQ 16(( VRIW GX SDWF
CH®IHP HQW FROQWH HW  EJd FKH® QDWRQD®! HAJ J LRQD®

. (Q SV GXQ TXDWGHY ®RIHP HQW VRQWGHV 51 VIGHQFHV
6 HFRQGDILHV ,16( (

&HD HWGP QRIEP P HQAE WIDRYMY \RXUMAT XH \BQAHQ KIYHUTXHQTW E
VRQ FDAUH GH YIH HVE VD SWR] IP W GHV [URQIRUHY MIOHQQHY HAWXIWHY & HV
U MIGHOFHV  VRQVGDYDQUIH &FDA HY GDQV BV VHRWXWY GH P RQBUCH
VBMRQV GH WL HWVEEDQI DILHV ERGV GX OF G$QHR GXOF /TP DQ

6 XU Gl \MUMRALH KDXWDYR DG ®f PDUK 1P P REIOHU HAWHQ IRUM \MOQVIRQ
&HD VHMDFFHQM  SDUQQWEAMRQ GHV 6 XMHV G QRP ELHDT W P XOasd
SDU HQ DQV 01 PHWOD SRSXOMRQ KDXW/DYR\ DUEH HWSGMBADIM H SDU
UDSSRWAE GDXWHY 3 SDUMP HOV GHV T FDUWW VH FUHXVHQAHQAH GV P T QDIHV
DM V HABNV P T QRIHV P RGHVWMV QREP P HQAGDQV ®f SDUF GFDW SUYT Vv
GDQV BV FRP P XCHV SURFKHV GH @ 6 XMMH &HV QLT BHQFHV GH UHYHQXV
WHQGHQWNBAV GlLIFLBI FFNV DX & HP HONGHY SHYRQCHY GV SAV SU FDILHY HW
QJ FHVWWMQNERGF B d YHBSSHP HQNG XCH RITUH GH & HP HQW DEREDE®N

/ DSWR] [P W GH @ 6 XIWWH H\SGV SDMFXONUHP HOAGX FDQRQ GH* HONYH D
XQ IRWP SDRW/XUGN G QDP [TXHV GHP SBLHWEH ®J HP HQAHQ + DXWM 6 DYRH
/ DNMDRYW \RXUMTXH GH © +DXW6DYRH LQGXIW GHV EHVRIQV HQ
@&RJHP HOW VST FULTXHV SRXUGN WDYDIAHXLY VDLIVRQQIHY








https://unsplash.com/fr/@vonshnauzer
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3 RXUHQ VDYRIUSGV VXUFHV DIGHV QRXV YRXV LOYMRQV E FRQUXEMUGH J XICH

GHV DIGHV IIQDQANUBHY GH QG H VXUG!H VW IQMOHNEH CB 1 $ +
$ JHQFH 1 DIRQD®! GH O- DELBW

Z 727 DK JRXY [UDCDWHTXH @& J XICH GHV DIGHV IICDCHHHV

3RXUH J IIAHUGHY DIGHV DX[ WDYDX[ GHGH 1$+ HWEH FHV QlIT BHQW
QAVSRMIV T CGRQAT V VXUFH IXIGH YRXV GHYH \RXWG DERWG FU HUXQ FRP S\M
VXUGI VM _P ROSURMWDODK JRXY |U
SXIV OMHUCRST IDIMXUGRFDOGH G5 1 $+  YRXV FRQERMU
GV TXH YRWH GHP DQGH HVWWRDMVH

' IWHPWMRQ A SDUMP HQ®B! GHV \MUMRAUHY
XH + HQY YRGHDX] $11( &< &HH
71 OSKRCH
$ QHWH P DIO GAADCDK# KDX\M VDYRIH JRXY U

' DQVOIFDAHGX/ 2 & $9$17$* (6 YRXVDYH © SRWMEIMN GHIHRXHU
XCH VIP XOMRQ G XQ B HUE SDMYIGH DGUHWWH HWEH @ VXUDFH GX B HP HOW
TXH YRXV VRXKDIM @&XHU

3 RXUHQVDYRUSOV UHQGH YRXV VXUG!H VW IQMEOHAGH OB 1 $ +

2727 P RBIRWNDCDK JRXY IUSE 1OVHUSWIRO CRXYH®!



https://www.monprojet.anah.gouv.fr/pb/inscription/nouvelle
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/ HOEHOGH @ ) RQEDURQ GX 3 DWP RGH IOMYIHQABRXUGHV EIHQV SDWP RADX] CRQ
SURIMITV DX \MH GHV P RQXP HON KMRUTXHYV YIME®NV GHSXIY @ YRH SXETE RX

DFFHVWIEBN DX SXEQF HADSSDUMCQDQAE GHV SURSUL \BIUHY SUMT V' & H OEHOFRQAMYH
XQH WHFRQLDIMVDQRH SDWIP RQID®! GX EIHQ SRXUGITXHACHWE O

,OFRQFHLCH GV SURSUL \BIUHY SWYT V- SDIMEX@HY RX 6 &, 6 RAL W ALYIBI IP P REIONUAH
GXQ WM EEW RX QRQEEW HWCH H J IIFDQNVSDV X UJIPH GV P RQXP HQV
KMRUTXHV |, CBHXW \WH DWIEXT E XQ VWM

« 30 VHQEOAGHY TXDOIW DUFKIWWMRMUDEBN RX SD\ VDI NUHY GMIDRYHY
«  3RXUBITXHOBV WDYDX] QROMSDV G EXW

. &ROAHW SDUXQ SURWWEH UHABIXUDIRQ GH TXDDIV

« 9IME® GH @ YRH SXEQ XH RX WHQGX DFFHVWIE®! DX SXETF

9RXV SRXYH T WHT @E® E FH OEHOAFH VW EEWWRX QRQ ERWVHWAM

. GDQV GHV SHMWV YI@®N GH P RIQV GH KDEADQN
. 2 X VXUXQ6 M 3 DMP RQDCE HP DIUTXDE®! 635

6 XUG! WUMAUH GH @ + DX\WM 6 DYRH ® FHQAH DQAHQG$1 1 ( &< HWFOW H
HQ635 3RXUHQVWDYRUSAY WHQMHICQH YRXV DXSUNV GX VHUYLFH XUEDQLVP H
GH @ 1@ DX

6RXUFH 91 G$QQHRA

&HD FRFHOH GHV WDYDX]  H WUHXLY TXL RQASRXU EXWGH SU VHLYHURX UHAVAIMYHU
XWHQUFW GH YRWH EEW IDi DGH \R\YMUH P X\ SDUF RX NUEQ / HSUWRIWDP P H GH
WDYDX] VHID YDEE SDUG QW d SDUMP HQBG! GH ADURKIMWPWUH HWGEX SDWP RICH

/ HVWDYDX] IQIMUHXWY GHV IP P HXE®N KDEMYEGN. QH VRQWSDV | @] LEGNV E FH @EHO
,OHVWIP SRUBQAGH SU FLVHU TXH GV WDYDX[  QH GRLYHQWSDV DYRIUFRP P HOFT
DYDOWORFWRL GX @EHO




/ RARL GX @EHOSHXWSHP HWH DX SURSUL \BIUH GH Bl J IIAHUGXQH d GXPURQ GX
P RQEQAGHY WDYDX] GH VHV UHYHQXV P SRVDEBN HWGXCH DIGH IIQDGANWH GH @
) RQGDMRQ GX SDWP RCH / HV d SHQVHV FRUHVSRQEDOADX] WDYDX] SRXURQAMHQ
HIHW WH G GXIMV GH YRWH UHYHQX JBEDAP SRVDE®GI

/ RY GHVRQRAIRL @) RQEDMRQ RXYUH XCQH VXEYHQIRQ E GX P ROBQW 7& GHV
WDYDX]  HQ VXEYHQUIRQ GDQV B FDAH GX SDUMCDUDWDYHE B FRQYHOG SDUMP HOBIO
CH @ + DX\M 6 DYRIH RX VIXUVHV IRQGV SURSUHV

3RXU BV SHYRQHV QRQ IPSRVDEBNV PRQV GH é GIP SgGNV QHWDYDQWNV
FRUHAIRQ @ ) RQGDMWRQ DWMEXH MVTX E H WXEYHOIRQ SOIRQQ H
E & 6 XUFRQAMRQ GI @IEIMV DX] DYDQBUHV IMFDX]  E G IIQUDYHF G FHQMH
GHV,P S@WVW  GRANRLGX @EHCBHIP HWGDFF GHUE GHV DYDQBRU HV IIVFDX]

. $YHF ©@ d GXARQ GDX P RIQV GX P RQEQAGHY WDYDX] VXU ®I UHYHQX
IP SRVDE®I

. 2X MVTXE X PRQEQN GV WDYDX] SUYXV WL RQ REWHQWN
DX P RIQV GH IIQDGFHP HQAGLHAWSDU®D ) RQGDMRQ  VXEYHQIRQ RX GRQV
FROQAMRQV E YRIUDYHF @ d ©JDWRQ U JIRQD®I

/ D d GXRIRQ VXUGI UHYHQX IRQGAIHUHVADXWWL SRME®! / HV DYDQERIHV IMFDX] _OH
'V DSSQTXHQWSDV_ VXU GV SDUAHV GH WDYDX[ G M 1LODOFT HV. SDU GDXWHY
[LODOFHP HOW_VXEYHQWRQV RX GRQV

6 RXV FHUBICHY FRQAMRQY GHV DIGHV FRP SOP HQBIUHY GH FRBRIYMW DIQALTXH @

P IVH HQ SOFH GXQH FR®PAWM GH GRQV HMD P REIOVDMRQ GH P T H QDW SHXYHQW
T IDOP HQN \WH HQYIVDIT HV

/ HV FRQAMRQY GX OEHO/RQMHQFDAT HV
SDU®L & RGH GX SDWP RCH HWB1 & RAH* 1 J IDAGHV IP SV

&RGH GX SDWIP RIOH

. SUNFGI/
. $UIFGI5 E5

&RGHJI QO \DOGHV IP SQW &* ,

- $UIFOI ., C\MU
. $QHH,,,qg$UF®l ( E -
- $QHH,, qgsWFel | BV



3 RXUHQVDYRUSQV YRXV GHYH UHP SQUG DERWS XQIRWP XOILH GH FRQDFW
VXUG! VI LOMDHAGH @ ) RQGDWRQ

ZZ 7 IRQEDIRQ SDWP RICH RJ FRONFW

3RXUSOV GHA B BHQGEH YRXV VXUGH VI LOMUDHWGH @ ) RQGDMRQ

ZZ 7 |RQEDMRQ SDWP RICH R F VRXP HWIH XQ SURMWCEH IVFDOVHUWDYDX]



https://www.fondation-patrimoine.org/contact
https://www.fondation-patrimoine.org/c/soumettre-un-projet/defiscaliser-travaux/232
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9 RXV HOYMDIH GDFKHWUXQ & HP HOABRXU®GI BXHUDILQ GH SHIFHYRIUGHV UHYHQXV
FRP SOP HQBILHV" 9 RXV VRXKDIW| REWQUXQ SU WP HWiIH HQ GFDMRQ YRWH ELHQ HW
M EXUVHUYRV LHYHQXV GBFDWV" ' T FRXYUH BV QVSRVIMIV P IV HQ SOFH SDU$ FURQ
/ RIHP HQABRXUI DAMMUYRWH [QYHANAHP HONBFDW

/ RXHUSRXUQ( P SG&L

/ RIW / RHUSRXUQ P SBLSHP HADX] EDIABXLY SUYT V GH Vi FXUMHUJ UIDMIMP HQW
GIXLY UHYHQXV GFDWY HWEH YDERUIWHUGBIXLY LQYHAIAHP HQIW J UEFH E XQ SU VWADYDX]
E\BX] WAV DD
6 XEYHOWRQ MVTX E & SRXU
. / RFDARQ VDQV DUHQFHIP P REIANLH WDYDX[ \ FRP SUV GIDJ QRWAEYV

. 28 / RFDWRQ SDUDJHQFH P P RELANIH  SUVH HQ FKDU H GHV KRQRWLLHV GH
P LVH HQ ®RFDARQ U SDUMARQ @RFDVELLH EDLABIXU

3U WADYDX[ MVTX E & SRXUGN WDYDX[ G DP 1 CRUDMRQ RX MVTX E
& SRXUGN WDYDX[ GHU QRYDWRQT QHUIT WIXH

& HWXCH VROMRQ FRP SO JWIDMIMW DYHE  IRWP XBV DX FKR[ DGDSWHV E
FKDTXH SURWW DYHE RX VDQV SLIRHWIRQUHOGH @P P REIMHU TXL SHWP HAGDIIWUHQ
| DYHXUGX @HQ HP SBL B HP HONHQ BXDQNE XQVDDUL  GX \MUIMRLH

3RXUSAV IRV UHQGH YRXV VXU

Z 72 7 DAWRQBRI HP HOWUBRXHU SRXUHP S@&L EDIEBIXVY/

6RXUH $PIRQ/ RIHP HQW


https://www.actionlogement.fr/louer-pour-emploi-bailleurs

* DUDQWH9,6$/ (

$PWRQ / RIHP HQWVH SRUM JDUDQWJ IDMIMP HQWSRXU ®f RFDWILH RIILDQW
DIQVLDX] EDI@BIXWY SUYT V GH QRP EUHX[ DYDQWA HV

v * DUDQWH J DWW GH @R\ HW/ P SD\ T VGXIDQAWBN  SUHP INLHV DQQI HV GX
EDIO

v & ROWDWREWQX UDSIGHP HQAHWWLI QDVYUH GX EDLODYHF ®f GRFDVBLLH HQ VRX\WM
Vi U QW

v 3UVH HQ FKDUH GHV G JIDGDWRQY GFDWYHV HW GHV SWRFI GXUHV
FROMQAHXVHV

v' TP DUFKHV VIP SV HWW FXUVI HV E HITHRXYHUGIUHRWP HOAHQ @ QH

$AIRQ/ RIHP HQAVH SRUM J DUDQMSRXUYRWH GFDABLLH HQ SUHQDQWHQ FKDU H
VHVT YHQMHY & HY [P SD\ TV HWE J UDCDMRQY GFDWHV
GV WRLY SUHP LNLHY DQQI HV GX EDIO

3 RXUHQWYRUSAY WHGEH YRXVVXU

Z 727 DRWRQ®RI HP HOWUJ DIDOVWH YIVD®! SURSUHVIALH



https://www.actionlogement.fr/garantie-visale-proprietaire

$ PRQ & RHXUGH 9 Lapi

/ DQFl HQ ® SIRIDPPH QDWRQDO $FWMRQ &— XU GH 91@ D SRXU
DP EIMMRQ GH UHG QDP IVHU ® FHQWH GH YL@V P R HQQHV GRQWFHXL GH
5XP 1@ ( Q SDUMQDUDWDYHF G VBWQRXV IQMUYHQRQV VXU®! YROMWIP P REICHU
DIIQ GH G YHRSSHU XQH RIIWH QRXYH@I HWDWADFWYH GH ®JHP HONV $11Q GH
IIODQFHU GV WDYDX] @V DX SWRMIWIP P REICHU SRUBQW VXU GV SDUMNV
SUYDWYHY HWFRP P XQHV GHV ®JHP HQV $FPWRQ / RIHP HQW SWRSRVH XQ

|LQDQFHP HQADWADR\N

v -XVTX E & 77& SDUP 1 KDEMPE®! SOIRQQY DX P RQEQAGHYV WDYDX|
T LEGNV \ FRP SUV KRQRWLLHV DIIT UHQWNV

v 3UWDP RUMVDE® FRP SOW GXQH TXRWAV GH VXEYHQWRQ VHRQ GV
FDUDFWUMAT XHV GH CRST IDWRQ

v3UWEWX[ I HVXUXQHGXUHP D IPDBIGH DQV

3 RXUHQWYRUSAYV WHQEH YRXV VXU

Z Z Z DRWRQARJ HP HOWULQYHWWAL XWB DFVMRQ FRHXUGH YL



https://www.actionlogement.fr/investir-utile/action-coeur-de-ville

5 HQHICH YRXVT JDBP HONDXSUNY GH@IHQFHCH+$87( 6$92 (
DX FRRUERQJ HV FLGHWRXV

$ AIRQ/ RIHP HQW
DYHQXHGX 3U ) T@
3D GHV* OIMQV
$QOR
71 OSKRCH

8 Q FU GWYRXV HQIDJH HWGRIW WH UHP ERXWA 9T ULLH]
YRV FDSDFIWV GH UHP ERXWHP HOADYDQWGH YRXV HQJI DI HU
/ HV DIGHV VRQWRXP IVHV E FRQGMRQV HARFWR\ T HV
VRXV U VHWH GH CDFFRUG G$ PWRQ/ RIHP HQA6 HWYIFHV

( @V VROAGYSRQE®N GDQV @ @P W GX P RQEQAP D] IP DO
GHV HQYH®SSHV I} T HV SDU® U J GIP HQWMRQ HQ YLI XHXU

BRXUH $RIRQ/ RIHP HQW



/(' (1250$1' ,('$16/ $1&,(1

&UH SDUD® ®LGH ),1$1&(6 SRXU DUNF® O SHWP HWE GHV
LOYHWNAHXWY GH El Q1 IIFIHU G XQH U GXFWRQ GIP SOW E FRQGIWRQ G DFKHWU
XQ GIHP HOAMDQFIHQ VWi GDQV BV FRP P XQHV $&9 257 HWG\ U DOVHU
GHV WDYDX[ SRXU ®f PHMH HQ ®FDWRQ /H GVSRVIW D YRFDWRQ E
UHG QDP LVHU BN FHQWHV DQFIHQV SDUD® O\WH FRQWH @ YDFDQFH HWD WHP LVH
WU ® PDUKI GH RIHPHOW E R HUPRG U  SXIVTXH FRQYHQARQQY |0
SHWP HWG DWHHUGHV LQYHWNAHXWY GDQV GHV FRP P XQHV SHX DWADFWYHV

,OV DJIWG XQH U GXFWRQ G P S@W HQ IRQFWRQ GH @ GXU H GH ®FDWRQ SRXU
GHV ® HWY SOIRQQ V
[ HV X[ GH U GXPWRQ G [P S@W VRQABN VXLYDQW

. SRXUXQH P IVH HQ ®FDWRQGH  DQV
. SRXUXQH P IVH HQ ®FDWRQ GH  DQV
. SRXUXQH P WVH HQ BFDWRQGH  DQV

3RXUHQEI Q ILFIHU 1O DXWHVSHRWUFHUBIOHY FRQGMRQV

« O RJHPHOWVGRWITWH ®X QX QRQ PHXE® E XVDIJH GKDEMMRQ
SUQFISD®I

« G RIHP HOWGRIWI WH ®XI DX SOV MG DQ DSWNV CDFKNYHP HQWGH
QP P HXE®

« 51 DOVHU GHV WDYDX[ SRXUXQ P RQEQM TXLYDBIQAE DX P RIQV GX
SU[ VRVBOGH CRSI IDWRQ

« / RXHU® ®RIHP HQWSRXU XQH GXUH PIQP D® GH DQV E XQ GFDWILLH
QT VBQASDV GX P T P H IR\ HUILVFDOT XH ® SURSUL \LLH

« / HV IHWRXUFHV GX GFDVILLH QH GRLYHQWSDV G SDWHU GBIV SMIRQGV [ TV
SDUD® ®&L' HQRWP DQGH HQ IRQOFWRQ GH @ ] RQH Ra HWWIWYT ®f ®RIHP HQW
$EIVS % % RX&

&H GVSRVIW 1LlVFDOQ HWASDV FXP XME®! DYHF G DXWHV GVSRVIWY
3,1(/ /12&$9%17%* (6
7RXWIRY LOHVWEXP X@E® DYHF GHV DIGHV QDWRQDGBN HWERFDONV






3RXUHQEI 4 ILFIHU YRXV GHYH] G FOUHUFHWQYHWNAHP HQAGRFDW
DX P RP HOANGH @ Gl FODUDWRQ DQQXH@H GH LHYHQXV

' DQV ® FDGH GXQH G FOUDWRQ HQ @ QH YRXV GHYH] FRFKHU®
FDVH| ,QvHWNYAHP HOW GFDWYV z GDQV @ KEUTXH | & KDUHV z

" DQV WXV GV FDV  YRXV GHYUWH] MRIQGUH XQH FRSIH GH YRWH EDIO
ADYLY G IP SRVIMWRQ GX GFDWILH GX &J HP HOAHWXQH QRW

P HOARQQDQAGIY WDYDX[ U DO V HABIXUP RQEBQW

3 RXUHQ VDYRIUSGV VXUGI AVSRVMWY BHQGH YRXV VXUG! VIV LOMUOHW
GX P IQMMIH GH G FR®JIH

Z 7 7 HFRCRP 1H JRXYIUSDUWFXOHY JHHUP RQ DU HONOYHMIVEOQV
@ P REIMUUHCRYIMRQ) GXQ BJ HP HOADCHHQ \WRXVWDYRIU

3 RXUFRQCDEMH ®1 ] RQDIH $ %8 GH YRWH FRP P XQH HQ + DX\M 6 DYRIH
UHQGH YRXV VXUGH VI IOMIDHWGH GBS/ LKEUTXH DRXDOW

Z77 D30 RJ DRXDOMY | ROHYV \WOGXHV HQ KDXW VDYRIH & YUDL GX 1DX]



https://www.adil74.org/actualites/zones-tendues-en-haute-savoie-le-vrai-du-faux
https://www.economie.gouv.fr/particuliers/gerer-mon-argent/investir-dans-limmobilier/renovation-dun-logement-ancien-tout-savoir
https://www.economie.gouv.fr/particuliers/gerer-mon-argent/investir-dans-limmobilier/renovation-dun-logement-ancien-tout-savoir
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/ H & ROADE: KDBIXUS HORXYHDE®!

/ H & RQADW& KDBIXU 5 HORXYHDE®! &&5 HWXQH d ©JDUWRQ ®&FDB GX ) RQGV
&KDBXUGHG' (0 ( ( Q+DX\M 6DYRH ICH MMWRY &&5

. G300 | WRSROMIQ GX * HQHYRY) D DIV
. GI6<$1(

. ®F DQGSQUHA

/ HQVSRW HWBI P T P H SRXUGN WRY FROADW

/ DIGH FROFHUH GV IQABGMRQV GH FKDBIXU UHQRXYHDE®! FRPPH ®f VRO
WHP TXH © JIRKHPIH RX GV FKDXANUWHV EIRPDWH ( @I SHXWI JDBP HQW

VXEYHQIRQCHUGBN U VHDX] GH FKDBIXUSXETFY RX SUM V
& HW DIGH HWEXP XOE®! DYHF BV DIGHV RFDBN HWQDWRQDBN

/HV SRWXY GH SIRWW 1 QIEGN VROVEN SIRIWVMRQOHY DX VHQV @UH
XQTXHP HMEHVRIQ G XQQXP TR GH6,5( 7

3 RXUYRWH LQIRIP DWRQ BV SDUAEX@HY/ QH VROWSDY
1 QILE®V E FH GIVSRVIW

3 RXUHQ VDYRIUSGV
UHOHICH  YRXV DXSURV GH FHV IR VAKPUHV

6<%1
* IDQGSQOHR\
5 RX\WM G$ QCHRA
32 ,6< 6 HYIFH & @ DV 1U+ QHU IH
$ YHQXH GHV BV
71 OSKRH $QQHR
71 OSKRCH

RX

0 DIOFKDOXWHCRXYHDE®Y JUDQEDQQHR 1U
0 DO FKDBXW \A DCH IU



3 @61 P T WRSROMIQ GX * HCHYRIV) WDQ DIV

$ YHQXH ( P 1B =RD
$11(0$66(

0 DO FKDBXUUHQRXYHDE®¥ JHQHYRMUDGFDLY RU

6 MW, QMW ZZZ JHHYRMUDCHDY RJ SURWW FKDBXUUHRXYHDE®!



https://www.genevoisfrancais.org/projets/chaleur-renouvelable/

/ H) RQGV $ LUYRLY ( QU

" HSXIV SGMHXY DQJ HVY ©@ YDOH GH GWH HWFRQURQIVH GHSXIY TXHIXHV
DQQJ HVY SDU XCH SROGMRQ D RVSKI UTXH QRMEP P HQAMGHY SRAMNUKHY DSSHDHV
SDIFXBNV IICHY 30 H\B 0 / H FKDXII DI H IQAYIGXHCDX ERY HWKQT P HWkXU
P DMIXUGH SDIMEXBV ILQHV VXUGH WUMRALH & HWBRXUFHWH UDIVRQ TXH 1) RQGV $ LU
YRLY ( QU ( QHUILHV 5 HORXYHDE®N DTW FU HHQ

' DQVBIFDAHGX 33$ 3MQ GH 3 IRMAIRQ GH G\ RVSKNUH GH @ 9 DDH GH G WH
FH QVSRVW HWSIGW HADQP T SDUBI 60 $ 6\ QAFDW ILW G$P T QDIHP HQAGH
G5 WH HWGH VHV $11HQV

8 QAVSRVW | FRXS GH SRXFHDX[ IR\ HY P RGHWMV z SHP DX E J ILIFIDILHV
GHQHSD\ HUTXH & G DFRP SW E QQAB@MWXUHWGH QH SDV DYDQFHU® SUP H
GH é ( QHIHWFHB ALHVWAYHW H QUHAMP HQADX SURIHVWVIRQQHOSDUMQDILH
HWRQOGDILH

/ H) RQOV$IUYRY ( @6 YIVH E DIGHUIICDQANUHP HOABN SDMEXTHY, _VDQV FRQGMRQY
CH BHWRXIFHV  E UHP SOFHU BIXLY FKHP IJ HY RXYHUIMV IR HY RXYHW RX GIXLY
DQAHQV DSSDUH® GH FKDXIIDIH DX ERYV DQWUHXW/ E HQ IRQAMRQCHP HOW
AQV B! ®RIHP HQNSDUGHV DSSDUHO GH FKDXIIDIH_U FHQW HWSHURWP DOW DX ERV
_RX SDUXCHT QHUI IH UHQRXYHDE®! WHUP [TXH D\ DQAXCH IRQARQ GH FKDXIIDIH ,QDXW
TXH FHOLFLVRW QI IE®I E 0 D3UWP H5 1 QRY

/ DIGH HWGXQ PRQEQVP D IPXP CGH & FH GHWOHJU QH SRXUD SDV
G SbwHU GX FRPWWARO 77& GH COFTXIVIMRQ GH FHWDSSDWHO GH
FKDXIIDIH  &H®I FL HMWWYHW H QUHAMP HQWVDX]  SDIMFXQHY &HWM DIGH HW
VRXP LVH E DXFXQH FRQAWRQV GH UIHWWRXUFHV




3RXUIQRWP DWRQ ®f ) RQGV $IUXRLY ( @5 D P LV HQ SOFH GHSXLY M
HU MLABW ® GRXEGIP HOAVGH @ SUP H SRXU GBIV SUHP INUHV
GHP DQGHV GH PTQDIJHV P RGHWMV &HWMA RIILH HWW.VRXP IVH E
FRQGIMWRQV GH WHVWRXWFHY HW HVW YDDE® GDQV @ @P W GH
OHQYHM]RSSH GLVSRQIE® MVTX DX MLQ $1OL BV
SUHP IHY IR\HWY P RGHWMV SHXYHQWSU WIQGH E XQH SUP H GH

& GDQV @ QP MW GH GX FRPWVRWO 77& GHV WDYDX][
U bav v

/D YI@H GH 3DVW\ DERQGH GDI®XWYW FH IRQGY DYHF XQH SUPH

VXSSO P HQWILH DADQWGH é E & _VHRQ GV LHYHOXV

3 DUDI@BXY @ YLOH GH 0 DUJ QIHU DFFRUGH XQH DIGH FRP SO P HQWILH GXQ

P RQWEQWP D[ IP DOGH & SIRQQ HE GX P ROWQW? 7 & GX FRPWGH

CDSSDUHIOGH FKDXIIDIH - VDQV FRQGIWRQV GH LHYHOXV_

/ D YL@ GH 9RXJ\ SWRSRWH UHVSHPWYHP HQWXQH DIGH FRP SOP HQMILH GH
é _VDQV FRQGIWRQV GH LHYHOXV_




3RXUHQE! QI ILFLIHU LO DXW

« 4XH ®f ®IHP HOVVRWO UMGHQFH SUWCASDB GX SDMEX@HU 3 URSUL \MAUH
EDI@®XU 3 URSUL \BLH 2 FFXSDQARX / RFDWBALA
+DEMMUGDQY OXCH GV FRPPXQHV GV FRPPXQHV  &RP P XCDXW GH
&RP P XQHV HAD Y@ GH & KEWRQ VXU&GWVHV GX 33$ 3 0Q CH 3 RIMAIRQ GH
G5 \W RVSKNWH

e 4 XH G ®IHP HOMWRMKCH U MGHGFH SUCASD®! DFKHYE H GHSXIV SBV GH  DQV

HWWFRQMA U H FRP P H U MGHQFH SUQASD®! XQ ®IHP HOARFFXSI DX P RQV
P RV SDUDQ
5 HP SOFHUVRQ DQAHQ DSSDUHOGH FKDXIIDIH DX ERY DQMUHXUE RX VD
FKHP IJ H RXYHUM SDUXQ DXWH TXLVRWFHIMMIH ) / $00 ( 9(57( HANQADD
SDUXQ SUR HWIRQQHOSDUMCDILH GHV ) RQGV $1U

3 RXUIQRWP DIRQ GV SURSUL \BUHV EDIABIXLY DYHE CHV GFDWALHY
HQ U MIGHORH SUCHSDGI VRQW @ IEGN E FHWW DIGH

8 Q SURSUL \MLH EDIE@IXUG XQ B HP HOWHQ BFDMRQ E @ VDIVRQ
QHW\SDV 1 @I LE®! E FH GVSRW

7RAMMRY XQ SURSUL \BILH EDIIXUGXQ ®IHP HOANBXT E @Qd H
HW @) LE®! E ADiGH GH & GHFH) RV

9RXVDYH MVTXDX -8,1 SRXUG SRVHUYRWH GHP DQGH

3 RXUHQ VDYRIUSGV UHQVHICH YRXV DXSUNV GH

) RQGVSIWYRY ( B
FKHP IQGHV 3 U VO RX@M
6$,17 3,(55( (1)%$8&*1<
71 DSKRCH
0 DO IRQGV DIUERV \P DFRP
6 W IQMOHW ZZ Z IRQGY DUERV U



https://www.fonds-air-bois.fr/

/ DM GHV WMUMRILHV T @) LEGV
DX) RQGV S LIUYRIV (15

&RP P XQDXW GH &RP P XQHV GX 3D\ V5 RFKRY

&RP P XCDXW GH &RP P XQHV) DXFIQ * GNUHV

&RP P XQDXW GH &RP P XQHV & GVHV $ LYH VD RQII QHV

&RP P XQDXW GH &RP P XQHV GX 3D\ V GX 0 RQN/AHDQF

&RP P XCDXW GH &RP P XQHV GH @ 9 DOH GH &KDP RQY[ 0 RQN/ADQF
/ DY@ GH & KEWRQ VXU& GVHV

6 RXUHH 91@ GH0 DUWQHU

6RXUFH &RP P XQDXW
GH&RP P XQHV
&OVHV $ LYH HVD RQBU QHV

6RXUAH 91 GH3DWA



/[ H* IDQG$QOHR\ - TFR5T QRYHO RQ/ RIHP HQW

' DQV Gl FDAKH GX GVSRVIW k- T FR 5T QRYH P RQ ®JHP HQW PHJ
VWUGHOMHP EBIGHV  FRP P XQHV GX \MUMRLH ®1* UDQG $QQUHR DFFRWGH XCQH DICH
DX[ SURSUL \BALHY EDIA@BIXLY SRXUP HWH HQ GFDIRQ GXURI HP HOW

9RXV SRXYH EHJQIFHJ GH AW DCH E O FRQAGMRQ GHIHFMHU XQ
FRQYHQIRQCHP HOAMDYHF G51$+ DYHF RX \DQV WDYDX] DYHF GHV QYHDX[ GH
® HY VRADX MWW VRADX] /RF /RF CDQVBIFDAHGX/ 2 & $9$17%* (6

&H QVSRIW HWRXYHWE \RXV WSHV GH ®IHP HQV HWGH SURSUL \BILHY EDIEBIXLY
SHYRQH SK\MTXH 6&, IQAYIMRQ

" DQV ® FDAH GXQ FROYHQIRQOUHP HOAMS 1$+ DYHF WDYDX] (@ 3&, DFFRWEH XCH
DICH CGH é G P1GH VXUDFH KDEMZE®! GDQV @ @P W GH é ® P1SDhU

@RI HP HOW& HWi VXEYHQIRQ FRQFHUH GV WDYDX] @ HV E

./ DU KDEIMIMRQ GXQ®IHP HQMKV G JUIDE RX IQAJCH
« /DM EXUMV HWD VDOXEUMY GH GKDEMW

. 8Q®IHP HQWE JWbd

. / DPT (RIDWRQ GH @ SHURWP DQFHT QHUT \WrXH

. 8 CHWDQVIRWP DWRQ GXVDIH

' DQV ® FDAH GXQ FROMHQIRQOHP HOAS 1$+ VDQVWDYDX] ®i* 5$1' $11( &<
DFFRUEH XCH SUP H GH & SDURJ HP HQW

3 RXUSQV GIQRWP DMRQV VXUFH GVSRW WHOVHICH] YRXV J UDUMIWP HQW
DXSUNWW GH62/ ,+$ DX FRRERQY HY FLGHWRXV

DYHQXH GH ) IbQFH $11(&<
71 OSKRCH
$ AHWH P DO FRQEBPWKDX\WVDYRIHE VRIKD |U




/ H* IDQG$ QQHR\ ) RQGV $ LUYRLY

3RXU DFF OUHU ©@ P RGHOQVIMRQ GX SDUF GDSSDUH®Y GH FKDXIIDIH IQANIGXHY
DP T (RIHUD TXDOV GH (DIUHWGRGF @ VDQIV GH \RXV 61 * IDQG $QQUHR DP LIV HQ
SOFH XQ )RQGV $WU %RV DYHF G VRAHQ IICDQAHU GH &' (0 ( HWGX
' 1 SDUMP HOMGH @ +DXW 6 DYRH / H EXWHVWGDWIMMU BV SDIMEXQHY GDQV ®
FKDQI HP HQAGH BIXUDSSDUHOGH FKDXIIDIH 1R HURXYHWARX | R HUDQIVUHXUE

YHWY XQH QRXYHD®! LOABMRQ SGV SHURIP DQM HWP RQV SRBDQM

/ (3&, DFFREH XQH DIGH DAQMRUDMILH GH & HWTXL HMWYHYA H DX
SDIMEXOHY SRXUUHP SOFHUGXUYIHCDSSDUHOGEH FKDXI DI H GDMBQAG DYDQW

( @ HVWFXP XOE®! DYHF GDXWHY DIGHV QDWRQD®N HWERFDBN 0 D3UP H51 QRY
3UWE7DX =1 R HW

6 HXY GV PTQIHV DX _WHYHOXV IOMP 1 GDILHV P RGHWMY HWWAV P RGHWMV
G DSUNV GV FUMIUHY GHO D SUP HU QRY VROW @I LEGV

&H IRQEY HWY/RXP LV E QlIT WHQMV FRQAMRQV

« (\WH XQ SDWFEX@HU HWDYRU VD UMGHQAFH SUQASDB GDQV (XCH GHV
FRP P XCHV GX WUMRALH GV SURSUL \BAIUHV EDIEBIXLY DYHF GFDBILHY HQ U MIGHQAH
SUCHSDB! VRQN O LEEGN

. $YRUXQ@®RIHP HOWDFKHY] GHSXIVSGVGH DQV

« 2MHXQPTQDIHDX[ WHYHOXV LQMP | GDULHV P RGHWMV RX WAV P RGHWMV
VHBQ GV FUMMUHV GHO D SUP HU QRY

« 5HP SOFHUVRQ DSSDUHOGH FKDXIIDIH GDVBQWGDYDQW SDUGX P DWUHO
OEH® ) OPPHYHW T VRGN RX T TXLYDBIQN

., QABGIUVRQ QRXYHDX P DIWUHCSDUXQH HQWHSUVH FHUALT H5 * (

SWHOMRQ ~ 3RXU EIQIIFIHU GH FHAMA DIGH 1O IDXW TXH @
FRP P DQGH OQWEAMRQ HW® U DIVDWRQ GH CHQVHP E®I GHV
WDYDX[ G PRQEIH WEDIH  GRLYHQWJ P DUHU XQTXHP HQW
DSUNV DFFHSVBMRQ GH YRWH GHP DQGH

3DU DIApiXLY  LOIDXWTXH CDQFLHQ VA WMP H GH FKDXIIDIH DX ERLY
GRIWI WH HQFRKH HQ S@FH HWHQ TVBWGH IROPWRQQHP HQW DX
P RP HOAGX G S@WGX GRWIHU

8 Q SURSUL \MIUH EDIABIXU GXQ_ G HP HOAMHQ BFDUWRQ E @ VDIVRQ Q W
SDV 1 @] IE®! E FH GVSRVWY

7RAMRY XQ SURSUL \BILH EDIABXU GXQ GIHP HOMBXT E abQd H HVW
TQIEGIE DCHEA & GHFH) RV



https://www.grandannecy.fr/lien.php?codej=france&portail=france&numpage=DT1475591373&sid=
https://www.grandannecy.fr/lien.php?codej=france&portail=france&numpage=DT1475591373&sid=

3 RXUSQV GIQRWP DMRQV VXUFH IRQGV BHQVHIQH YRXV J LDUIWP HQW
DXSUNWV GHG$6' (5

0 DVRQGHVT QHUIHV
XH GX ERQ YHQW &KDP B U

71 DSKRCH
$ AHWH P DIO IRQGV DIUERV# DVGHUDWR IU
3 HP DOHORHY WO SKRQTXHY GX QA DX YHQAHAL
K KHW K K VDX G MXG.P DD

3 RXURMDXWH WDYDX] GH U CRYDMIRQ GH YRWH & HP HQW
U QRYDWRQT CHUT \rXH DCDS\IMRQ HW
WHQWHICH YRXV J IDWIWP HOADXSUNV GH62/ +$

DYHQXH GH) WDQRH $11( &<
71 DSKRCH
$ QHWH P DIO FROBFKDX\MVDYRHE VRIKD (U




/ H* IDQG$QOHR\ 6 RUAUGX ) LRXO

3UWVGH IR HY GX * IDQG$QUHRA XMIVHQNHQFRUH XQH FKDXANUH DX IIRXO XQ
P RGH GH FKDXI1DJH SRBOQVFROWX] HWE ¥ IQMBEVBERXUBN IQABMRQY QHXYHV
& HVWVSRXU AWM IDVRQ TXH @1 * 5$1' $11( &< D PLV HQ SDFH XQ QVSRVW
GDGWVA QRPPT k6257,5"' 8),28/y

&HOLFL SHP HWE GHV SDUMFEXCHY GH UHP SOFHU GIXU FKDXANUH IIRXO SDU XCH
VRGMRQ SAV 1 FRBIITXH HASGV SHURP DQM  SRP SH E FKDBIXU SR ®f E ERV
VROIWH WHUP ITXH JT RKHP L

/ ( 3&, IICDQFH ®f UM E FKDU H E KDXWXUGH

SRXUBN__ SUP IHY RWMHY
SRXUBN VXLYDQNV

&H QVSRVIWY HVWFXP XOE®! DYHF GDXWHY DIGHY QDWRQD®N HAWRFDBNY 0 D3UP H
5TQRY 3UWE7DX =1 R HW

3RXUE 4 IIFHUGH FHWH DIGH 1O DXWHVSHRWU®N FRQGIMRQV VXLYDQWV

« | WH SURSUL \BALH EDIABIXU
Ol RIHP HOMRW WHWWM VXUOXQH GV FRPP XCHVGX* 5$1' $11( &<
G BIHP HOANGRW WH T TXIST GXCQH FKDXANUH DX IIRXCHQ IRQAMRQCHP HOARX HQ
IIQCH YIH

3 RXUSQV GIQRWP DIRQY VXUFH GVSRUMWY BHOMHICQH YRXV
J IDMIWP HOADXSUW GH 62/ ,+$
DX FRRUERQJ HV FLGHWRXV

DYHQXH GH ) IDQFH $11( &<
71 OSKRCH
$ AHVWH P DIO FROQBPWKDX\WMVDYRIHE VRIKD |U




/ DY G $ QOHR

" HSXIV GH QRPEWXWHY DQHY © Y@ D IQABXU XQ QVSRUW GDIGH DX
SURSUL \BILHY HWDX[ FRSURSUL \BILHV GH @ 9IH@I 91 1QMYD 2 ST UDWRQ 6 DIQM
&OIH DIQ GH IDYRUIMHUD U QRYDIRQ GH @ 9 IH@I 9 1@ & HWH RST UDMRQ V DAUHWH
DX SURSUL \BALHY HADX] FRSURSUL \BALHY VW vV GDQV ®f ST UP NWH TXLHWAG IIQLFL
GHWRXV FI SDIH &HD YIVH \RXV GV [P P HXE®N HWBN B HP HQW VIV V VXUFH
ST uP NWWH (@1 FRQFHWH GHV WDYDX] GH

5 DYD®P HQAGH IDi DGHV
5TQRYDIRQ GV SDMHWV FRPPXQHV \RWH FAURXOMRQY FRP P XCHV
P RA CDWUWHY SRUMV GHQMN HV GIP P HXE®

. 61 XUV IQFHQAH GHV SDUMV FRPPXQHV FRQRWP W T GRPWEW HWJID]
MVROMRQ GHV &FDX[ BNV P R\ HQV GH VHIRXY

- (W

/ DYI@ DFFRCH VHBQ ® WSH GHWDYDX]  XQH VXEYHQIRQ
. GX P RQEQAGHY WDYDX[ HWSMIRQQ HE & SDUQDWUH GH WDYDX]

HWSDUEEWP HQNXQTXHP HOANSRXUGN WDYDX] GH M EXUMV IQFHQAH GHY SDWHY
FRP P XCHV

. GX P RQEQAGHY WDYDX[ HWSMIRQQ HE & SDUQDWUH GH WDYDX]
HWSDUEEWP HQN/ XQTXHP HOASRXU®GN WDYDX]  GH WDYDBP HQACH |DI DGHY HWGH
U QRYDURQ GHV SDWIHV FRP P XQHV

/ HV DIGHV P HOIRQG HV FLGHWXV VRQAEXP XME®N DYHE GV DIGHY QDWRQDBN HW
@RFDBV

3 RXUHQWDYRIUSGYV WHOVHIGQH YRXVDXSUW GHO YIAIG$ 1 1 ( &<

71 OSKRCH

0 DIO P DXV | HERD¥ DQQHR U






| D&RP P XQDXW GH&RP P XQHV 5 XP L@ 7HUHGH 6 DYRIH

'DQV ® FDAH CGH @ SIIWRQ SIRIWPPITH GDPTMRIMRQ GH GKDEMDW HW
5 HORXYH®P HOAKUEDIQ GX F- XUGH I GH5 XP 1@ 2 3%+ 58 XQ

DFFRP SDJ QHP HOMICDQAHUHWASURSRV YID GHV SUP HV VXEYHQIRQV CH (S QDK E
GHVICDMRQ GHV SXETFV T @ IEGN HWID GHV DRIRQY FRP SO P HQBILHV [LQDGQH HV SDU
O FRPPXQDXW GH FRPPXQGHV HWD Y CGH 5XPI® VDQV FRQGWRQV GH
UHWRXUFHV  / jRST UDIRQ SURSRVH T .JDBP HQAXQ DFFRP SDJ QHP HOWMUIHQIRUFT HW
J IDIMSRXU®G! P ROBIH GHY GRWMHY XCH DPURQ GH GWH FRQWH (KDEMWQAI CH
HWXQ YRBMEHWIG E (DFFRP SDJ QHP HOAGHY FRSURSUL WV d JWDG HV

[ HV REMPIWV GH FH QVSRVW VRQAGH IDYRIMHU @ U KDEIMBMRQ GHV ®IHP HQV
dJWd V GDPT RIHUD TXDOV GH YIH GHV KDEMIQN HWGH UHYMBOHU®I F— XUGH
Y@

/ jDQIP DARQ GH FHWM RSTUDWRQ G QRPPTH -j\ 5TQRY D TW FRQUH DX
FDEIQHWB 5 %5 1,6

/ HV DIGHV GH @ FRP P XQDXW GHFRP P XQHV

$ k 3UP HYDFDOQFH SURSUI VBALH EDI@BIXUy

$XVHQGX SIUP NHGH (@ 3%+ @ FRP P XQDXW GH FRP P XQHV DFFRUEH XQH DIGH
DX SURSUL \BILHV EDIEIXLY TXL U DIVHQAGHV RS IDMRQY GFDWYHY SRUBQAVXU GHV
®JHP HQN YDFDQW GHSXIV SOV GH  DQV

&HD SHP HWGH U GXILH @ YDFDQFH FRP P HUIAD®! HWWGH ®IHP HQW DIQWL TXH GH
FUHU GV ®IHP HQNV DFFHWEBN HQ 5' & SRXU BV SHYRQHV EJTHV RX
KDQAFDST HV

/ jDIGH HWWDFFRWE H VRXV @ IRPP H GXCH SUP H GH & SDU SINFH SUQFLSD®
FKDP EUHV M XY SINFHV E IYIH GH SV GH P 1 HWGEH SAV GH P KMHV VRXV
SOIRQG HWHWE J IIFDQVGXQ T FOILDIH CDMUHO SMIRQQIH E é ShU
®RJIHP HOW

% k 3UP HFU DWRQ GH ®J HP. HOAGDQV BV FRP EGN Yy

/ D FRP P XCDXW GH FRP P XQHV DFFRUEH XCH SUP H E GHV SWRSUT VBLHV EDLABXLY
TXLFU HQAXQ BRI HP HQWGDQV BV FRP E®NV GXQ IP P HXEGI GDQV ® ST UP NWH GH
@ 3%+ 58

/ REMPW HVWWGH IDYRUIVHU @ U IQAB@MRQ GHV 1DP L@V GDQV BV IP P HXE®NV GX
FHQWH Y@ HWGH SURSRVHUGHV & HP HQW DERWGEDE®N HADGDSWV HQ IRCAIRQ GHV
EHVRIQV GX F— XUGH Y1

/ HP RQBQAGH FHWH SUP H HMAGH & SDURIHP HQW



& k61 FXUVDWRQ J HWARQ GFDWYH SRXUBN @JHP HOW FROYHOWRQQI VS 1$+y

/D FRPPXQDXW GH FRPPXQHV DFFREH XQH SUPH SRXU HQFRXUDIHU GV
SURSUL \BIUHY EDIABIXLY E FRQYHQURQOHU GIXU ®IHP HOAMDYHE GB1$+ DXSUNWV GHV
PTQDIHY QRQT @ILEGV E @* DIDQWH9,6$/ (

&HD YRXV SHP HWGH Vi FXUWHU @ P IVH HQ GFDIRQ GH YRWH ®JHP HQWHWGH
IDYRIVHUD U DOVDURQ GH & HP HQW GFDM DERUEDEBN HQ FRHXUGH YO

/ H P RQEQACGH FHWH SUP H HVWGH GX P RQEQAGH CDWXWDQFH VXU DQV
SOIRQQ HE & SDU®J HP HOWFRQYHQWRQQ H_HQ FRONHSDMY GH @ SUVH
GXQH DWXWDQFH */, *DIDOMWH /RHY ,PSDITV  KRY 9,6%/( RX DXWH
QVSRW JUIDWIVBURSRVE SDUS$ FIRQ/ RTHP HQW

3RXUHQE d IIFHU ® SURSUL \BIUH VHQIDIH E

o ( HHRMHUXQ FRQYHQWRQCHP HQW

e $AKIBHUEXQH* /, KRY9,6%/ ( RX DXWH GVSRVW JUIDMWIWGS FIRQ/ RTHP HQW
 / RXHUVRQ ®JIHP HQWE \WH CH U MIGHQRH SUCHISD®! SHQGDQW DV

[ BV DIGHV GH @ 9 L@ GH 5 XP L@

$ k51 WEQNVHP HONGHY DFFNV DX[ T VBJHV y

/ D YI@I GH 5 XP L® DFFREH XCH DIGH E GHV SURSUL \BALHV EDIABXLY TXL U \BEQAHQWN
RX T WEQMVHQWNVXQ DFRNV 1Qd SHQEDQADX] TWBUHV GXQ IP P HXE®!I ®RYWTXH FHW
DFANV QH MM SDVRX DT W VXSSUP T SRXUGNV EHVRIQV GHV DRIWMW FRP P HIAD®BNV
HQ5' & /D YI® DFFREH XCH DIGH VRXV @ IRWP H GXCH SUP H GH é Shu
®RIHP HOWUHQGX DFFHWIE®! 3RXU HQ El d IIFIHU [OIDXWTXH FHWDFFRNV VRIW
DFFRP SDUJ SDUD® WHP IVH HQ XVDIH HW@DP T QRIHP HOANGH WWXWRX SDMH GHV
GIHP HQWV VWX V GDQV BV T BT HY HWITXH GF SIRMVWRWYDEE SDUGE %) $ UFKIWWRM
GHV Y& HQV GH ) IDQFH

% k 51 DP 1 QDI HP HOWG XOH WUDVWH RX G XQ HVSDFH H WUHXUy

/ D YI@®I GH 5 XP 1@ DFFREH XQH SUP H E GHV SURSUL \BILHV EDIABXLY TXL FU HQADX
VHQ GH GXUIP P HXE®! XQ U DP T QI HP HQAGHVSDFHY H WUHXLY SUYDWY NAWEQ
WUDWH EDBRQ / H EXWHW\G DSSRUMU GDQV FHV ®JHP HQW GX FHQUH Y@l GV
HVSDFHYV H WUHXY GHW) V E DP T @RUHU GBI FRQRWGHY KDEMIQN / D FRBPWIW
DFFRUEH XQH SUP H GH & SDULP P HXE®! HQ FDV GH ®DX[ FRP P XQV RX SDU
I HP HQAWL SDUH SUYDYH 3 RXUHQ El d 11IFIHU 1OIDXWIXH G SIRMVWRIVWFRQRWP H
DX UNJ®P HON GXUEDQVP H HQ YLI XHXUVXU®! \MUMRLH



& k3UP HWDQVIRWP DARQ G XVDIHS' & FRP P HFIDX[ HQ ®RFDX[ FRP P XQWy

/ D YI@® GH 5 XP 1@ DFFREH XCH SUP H E GHV SURSUL \BILHY EDIEBIXLY GH SGMHXLY
GIHP HQNV GDQV XQ PTPH IP P HXE®I HQ P RQRSURSUL W RX HQ FRSUIRSUL W ( @
SHP HWE FHV SURSUL \BILHV GH \WDQVIRWP HUXQ DQAHQ GFDOFRP P HIFIDOHQ G&FDX|
FRPPXQV ®DOYI® SDUHHPS®I &HWH SUPH D TJDBP HQNVSRXU EXW GH
UVRXGH @ YDFDQFH FRP P HIAD®! GX FHQMH YI@® GH 5XP 1@ GH IDYRUWHU GH
QRXYHDX[ XVDJIHV SDURUT V DX VHQ GH AP P HXE®I WG DP T (RUIHU@ TXDDV GH YIH
CGHV KDEMIQN / D FR®PWIWIW DFFREH XQH SUP H CH & SDU®FDOFRP P XQ
FUH 3RXUHQ E d IIFHU IOIDXWTXH FH GRFDOFRP P HUIFLDOVRIWYDFDQWGHS XLV
SXXVGH DQV

3 RXUSQV GIQRWP DMRQV VXUCR 3$+ 58 UWHOMHICH YRXV J IDWIWP HQW
DXSUNWV G85%$ 1,6 DX FRRERQY HV FLGHWRXV
71 OSKRCH
$ AQIHWH P DO MUHQRY# XUEDQV U




G6RXUH 5XP I 7HIHGH6DYRH



(1'(+256"' ( 3%+ 58

3 RXURXMBURVGH U QRYDMRQ T CHUIT \BNXH M
A/ XHGH  FRP P XQHV GX WUMRLLH

5HQMHICH YRXV J UIDVIWP HOADXSUNV
GH) WDDQFH5T QRY + DXW 6 DYRIH SDUMVD SKRCH DX




/ D YL@ GHS5 XP L@

' DQV GREMIFW GH FRQRUMU ODNIDRIYW GH VRQ FHQRH I @ 91 GH 5 XP L
FRQGXIVWKQ HQVHP EGI GDRIRQV GDQV B FDAH GX SURIWDP P H $ FIRQ & RHXUGH 9 La®i
GRQV BV HIHW DWHMQGXY  YIVHQW QRWBP P HQV XCH  YDEWDUIRQ SDWP RQD®!
U MIGHQIH®! HWFRP P HUIFID®!

3DWP L FHV DRIRQY SUHQG SOFH XQ3MQ GH 5T QRYDWRQ GHV ) DIDGHV 35) GH O
YH® VI ,0D SRXUREMIFW GIQWAUXCH G QDP ITXH GH UHYDERUIWVDMRQ YIVXH®I GH
QHQVHP E®! GHV IDi DGHV VXUWKH DYHF XCH SDMFSDURQ IICDQANUH GH @ &RP P XCH
| RUAMP HONQFMBALYH

/ H S@Q 1Dl DGH GX FHQWH KMRUTXH @QFI HQ HWSWRIWDP P |
MVTX HQ GDQV @ @ W GH CHQYH®RSSH |LODQFINWIH DARXI H E
CRSI IDWRQ ) DI DGH HXUWRV GH E HW\DXNRXUG KXL

VXVSHQGX HAWHLD IHFRQGXIWSURFKDLQHP HQW/( Q HIHWYLFWP H GH VRQ
VXFFRV ~ CHQYH®SSH  [LQDQFINNH  HW  DXNRXUG KXL  HOWRUHP HOW
FRQVRPPTH /H d SOWGH GRWIHY HWGRQF VXVSHQGX MVTX E
QRXYHCRUWGH

3RXU WDSSHO GV SURSUL \BILHY RX FRSURSUL \BILHY GX F— XU KMRUTXH

SRXYDIHQWE Q1 1IFIHUG XCH DIGH ILQDQANUH SRXYDQADWAQGH 77& GX
P RQEQARBO SRXUGHV WDYDX] GH UDYD®P HQWNEH 1D DGH

/D 9l GH 5XPL® YD UDIHAMU XQH HQYHBRSSH |LQDQFINH

VXSSOP HOWILH HQ DFFRP SDIQ H GH QRXYH®N FRQGWRQV
VBULDILHY DILQ GH SRXWXLYWH VRQ S@Q | Di DGH

3RXUEl 4 IIFIHUGH SGV GIQRWP DIRQY VXUFHWH 2 ST UIDMRQ) DI DGHV
WHQWHICH YRXV DXSUNV GH @ &KDU T HGH P IWIRQ) Dl DGHV GX VHWYIFH
8 UIEDQVP H ) RQFIHUGH @ Y1@B DX] FRRUERQYJ HV FLGHWRXV

3 OFH GH OK@WMWOCH 9 Lap 580, /<
0 DO XUEDQWP HIRQFAH# PDIUH XP IO  1U
71 OSKRCH

OSMWIOMHWZZZ PDUHXPI® U




6 RXUFH 91 GH5 XP 1@




| D&RP P XQDXW GH&RP P XQHV
&OXVHV $ lYH H\WO RO QHV

' DQV ®I FDAH GH @ P VH HQ — XYUH GXQH 2 ST IDWRQ 3WRIWP P T H G$ P T (RIDIRQ
GH G- DEMDW PHJ VXUOHQHPEBIGHV  FRP P XQHV GX WULRLH @
&RP P XQDXW GH &RP P XQHV DFFREH XCH DIGH DX[  SURSUL \BILHV EDIGBIXLY SRXU

P HWIH HQ GFDURQ XQ BJ HP HQANCH

&HW DIGH FRQFHUCH GHV SURSUL \BALHY TXL U DIVHQWXQ FRQYHQIRQCHP HOAS 1 $ +
DYHF WDYDX[ DYHF GHV QYHDX[ GH G\ HY IQMP T GDILHY VRADX] WKV VRADX]
IRF /RF /RF CDQVOIFDAHGX/ 2& $9$17%* (6

/ HV ®IHP HQWV FRFHWY V SDUFH QVSRVW VRONGHV

. /RIHP HQVW\WJ JWbd V
. /RIPHQNG JWDG V
./ RIHP HQW | DIVDQNIREMMG XGH \WDOVIRUP DMRQ GXVDIH

' DQV FH FDAH QQMUIFRP P XQDOIV DFFRWEH XQH VXEYHQWRQ E KDXWIXU GH
GX P RQEQM 7_GHV WDYDX]  VXEYHQIRQCDE®N SDUGK 1 $+

_+JDBP HQNAQMIRP P XCDOV SURSRVH GDXWHY DIGHV

o SUPH GH OWM FRQAMH @ YDFDQFH GDQV  FRPPXCHV &/86(6
0$51%$= 7+<(= 6&,21=,(5 HN02176%$;211(; &HW SUPH
FRQFHOH GV ®JHP HQW YDFDQW GHSXIY SOV GH GHX[ DQV DIlQ GH &V
UHP HWEH \XU®I P DU GFDWY

' DQV FH FDAH  3&, DFFRWGH XQH DIGH GH & PDVUH GH é WO
SURSUL \BILH EDIABXU VHQIDIH E &XHU VRQ ®IHP HOME GHV SIRHWIRQCHY CH @
VDOV _GH O M FEXUW WAEHY IRIFHY GH QRBUH

o DIGH DX[ SURSUI WBLHY EDI@®XWY DX WHWRXUFHY P RGHWMY HW WV
P RGHMMV 1 QIIEGI DX QVSRMW KO D3UP H51 CRY 3DUFRXWY $FFRP SDIQ v
AHB1LS+

' DQV FH FDAH (@ 3&, DFFREH XQH VXEYHQUIRQ E KDXWXUGH GX P RQEOQM 7
GHV WDYDX] VXEYHOQURQCDE®N GH G 1 $+




3 RXUHQ VDYRIUSGV VXUFH GVSRVW BHQVWHICH  YRXV J UDWIMAP HQWY
DXSUNWGEH) 53$1&( 5(129 +$87( 6$92 (

DX

RX FRQURAM 85%$1,6 SDUP DIO_ FFDP # _XUEDQV 1U




/ D YL@ GH 6 FIRQ] LHU

$11Q GH U QRYHU®I EEWGH VRQ FHQAH I @ i@ GH 6 ARQ IHUD d AIG GH P HWH
HO— XYUH XQ3@MQGHS5 T QRYDMRQ GHV) Di DGHV

/ H QVSRUW FRQFHLOH XQITXHP HQWXQH U QRYDURQ JBED®I GH OHQMHP EGl GV
IDi DGHV GXQ EEWP HOAME XVDIH GKDEMIMRQ RX QRQ 8 QH UHSUWVH SDUH® CGH @
IDi DGH QHWSDV TQIIEEGI E FH QVSRVW ,0VDSSOXH VXU CHQVHP EGl GH @
FRP P XQH &HD FRGFHUIH GV 1D DGHV GXQ ERWP HQWIME®! GHSXIV ®f GRP DICH
SXEQF HWFROQMKIWO, DSAVGH  DQV E SDWWGH @ DWW GH @ GP DQGH &H3@Q
GH 51 QRYDURQ GHV) DI DGHV HW\FXP XDE®I DYHF GV DIGHV IIQDQAINUHY GH OB 1 $ +
/ DY@ DFFREH VHBQ GBI WSH GHWDYDX]  XGQH VXEYHQUIRQ

& &P NWHFDW SRXUGN WDYDX] GH UIDYDBP HQAGHV HQGXIW GH VXUDFH
& ® PNWH FDW SRXU GV WDYDX] J FHWABQN® WHSUMH GX VXSSRW

SITXDJI H GH QHQGXIWFKDQI HP HQAGX EDUEDIH ERY SRXUGN KDEMMRQY
& ® PNWH FDUW SRXU®V IDi DGHV WHFHYDQAGH QVROMRQ SDU OH WUHXU
DYHF SHQMUH HQGXIWRX FU SMWDIH GH @ VXUDFH

/ HVWDYDX] QH SHXYHQAFRP P HQFHU
TX DSUNV DSSUREDMRQ GX J URXSH GH WDYDICB UEDQVP H

VRXV SHCH GH QH SDV H d 1IAHUGH @ VXEYHQIRQ

3RXUHQWDYRIUSAY UHQMHICH YRXV DXSURV
GX VHYYIFH XUEDQVP H

SDUW®D SKRCH DX
RX SDUP DIF P HDQH FDQD& VARJ IHUIU




/ DY GHO DWW QHU

$IQ GIGAWU GV SKRSUL\BILHV E UDDMHU GHV WDYDX] G HY E @ U QRYDUWRQ
T QHJIT W XH O Y@ GH O DWQHUD G AG GH P HWIH HQ SOFH XQH H RJ UIDMRQ GH
W[ H IRGANUH VXU®BN GIHP HQNV FROMKIW DYDQA®!  HUNBIQVIHU HAD\ DQAIDIW
CREMVGH FHVWDYDX] @&

6L YRWH ®IHP HQADQAHQ D T W DFKHYT DYDQW®!  HU NDQYLHU HWTXH YRXV \
DYH HIHAXM GHV WDYDX[ GH U QRYDWRQ 1 QHUIT WIXH HQ YXH GH U DOVHU GHV
T FRQRP IHV GI QHUIH YRXV SRXYH Ei 4 IIHHUG XQH H RQI UDWRQ GH GHW H
| RQFLINUH SRXUXQHGXU HGH  DQV

/H PRQBONGHV d SHQMHV SD\THV SDU G SURSUL \BILH GRWI WH VXST UHXU E

& 77& KRW PDQG- XYWH SDU®RIHP HOAMDX FRXW GH ODQQ H TXL
SU FRGH @ SUHP INLH DQQI H G DSS@FDWRQ GH CH RQI LDWRQ ' DQV G FDV Ra BV
d SHOHV RONTW SDITHV DX FRXW GHV  DQQ HV TXL SURGHON®QJ H
GDSSTIMRQ GH O RJ IDMRQ B P RQEQAGHY G SHOWHV SDU BRI HP HOAVGRW WH
VXSI UHXUE é

3RXUH J IIAHUGH FHW H RJ IDMRQ YRXV GHYH] ' SRVHUDYDOWB!  HUNDQYIHUGH
O SWHP INUH DQJ H E FRP SWUGH OTXH®I FH® FLHVWADSSTFDEGI XQH G FOUDWRQ
VXU SDSIHU @EWH FRP SRUBOMRXY GV 1 OP HQW G IGHOWIFDARQ GHY EIHQV
GROW® GDWM G DFKNYHP HOWGH YRWH ®RIHP HQW &HW GHP DQGH GRWI WH
DFFRP SDIQ HGHVT OP HOWV MVMUDQAEH @ QDVWUH HWGX P ROBQWGHY GI SHQVHV

3RXUFHD YRXV GHYH d SRVHUYRWH GHP DQGH DXSUNV GX VHUYLFH
GHVIP SOW GHY®2 11(9,// ( E®@AHWHIQATX H FLGHAWRXV

&HOWH GHV [P SPWV |RGAHWY

XH 3 HWH GH & RXEHMD
%3

9@ 11(9,//( &HH

71 OSKRCH




/ D&RP P XQDXW GH&RP P XQHV GX 3D\ V GX 0 ROW/HDQF
/I-N[].G—I\/GI—lGDFRPPXQDXWG—IFRPPXQ—I\/

/D &RPPXQDXW GH &RPPXQHV GX 3DV GX 0 ROMADQF DFFREH XQH DICH
IIDQANKH SOIRQJH E POIPXP GX FRPW 77& GHV WDYDX|
DADQWGH e E é& / HVWDYDX] T MIEGN E FHWW DIGH VRQW

. | MROMRQGHVP XY/

. | IVROMRQGX \RW

| HUHP SOFHP HQAGHV P HQXIVHUHYV

. | IVROMRQ GX SOQFKHUEDV

3RXUHQHE J IIFHU [QDXW
. TXH® ®IHP HQAWRWEDQY OKCH GHV FRP P XQHV GX \WUMRLH
. DYRUXQJDIQT QHJT W'XH GDX P RQV VXUGHQVHP EGI GHV WDYDX]

/ DIGH WP MVH E_ ®IHP HOASDUSURSUL \BILH & H QVSRVIW HVAFXP XOE® DYHF
GV DIGHV QDWRQDBN HWBRFDBNV  YRIUFL GHWVWRXV

3 RXUSGV GH UHOMHLI QHP HQW VIXUFH GVSRVMY BHOVHICH YRXV
JUDMWP HOADXSURV GH&$6( 5(129

3 DUWDSKRCH DX
3DUP DICF  HQHU IHKDEMW FFSP E IU




/ H) RQGV $ LU7 IDQVIMRQ) LRXO

/H) RQGV $1U7WDQMRQ) IRXADTW PIVHQSDFH® P DY SRXUICFMWU®BN
KDEMIQW E UHP SOFHUBKXUFKDXGANUH 1IRXCSDUXCGH DXWH T GHUIIH

&H IRQEV SHXW WH VRAFW ®WTX XQH FKDXANWH 1IRXOHWMHP SOF H SDUGH @
JT RKHP [H XCH SRP SH E FKDBIXU XCQH FKDXANUWH E JUDDQXOV GH O GRPFW  GX
VROIWH WHP TXH RX XQ WFFRGEHP HQWE XQ UWHDX GH FKDBIXU ( Q FbV GH
UHP SOFHP HOWYHY GX JD] ®NV SHYRQCHV VHIRQAMHAWT HV.YHWY ®1 ) RQGV $1U
* D A SDIH

6RXUH &&30 %

/ iV SDIRQGV GH WHWRXUFHY VROMGHQIWXHY E FHX GH 0D 3UPH 5T QRY / DIGH HWV
SODIRQJ HE GX FRPWI 7& GHV A SHQVHV SRXUBN UHYHQXV WV P RGHV MV HVE
SRXUBN DXWHV UHYHQXV (| @1 HVWFXP XOE®! DYHF GV DIGHY QDMRQDBN Y RJSDUIH DIGHV GH
G1$+ HWIDIGH GH O FROPAIWW YRIUSDIH | H FXP XOGH \RX\WMV BV DIGHV QH SRXUD
SDbvd SDWHU GX P ROEBQMRVEIO? 7 & GHV WDYDX|

3 RXUSGV GH UHQHLI GHP HOW VXUFH GVSRVIW BHOWHIGQH| YRXV
J IDUIWP HOWDXSURY GH @ &RP P XQDXW GH &RP P XQHV

3DUP DO TX\WABIIRX@ FFSPE IU
3 DUMVO SKRCH DX




/ H) RQGV $ LU* D)

/ HV KDEMBQW GH 6 DAQRKHY 0 HINYH ' HP L4 XDUIHU &RP E®RX[ 6 DIQA HYDLY RX
3DWA SHXYHQAE d 1IFIHU VDQV FRQAMRQY GH UHYHQXV G XQH DIGH GH e GHD
&&30 % SRXU & WFFREHP HQAVDX JDO] GH Y@ HQ UWHP SOFRHP HQNVGXQ DQAHQ
DSSDUHOEH FKDXI1DIH QRQ SHURWP DQADX ERY RX DX IIRXO

&HWH VRP P H HWAFRP SOWH GH & SDU* 5' ) RXGH & SbU@5TJIH* O]
( GFWIFIW GH 6 DADQFKHY SRXUGI IDFFRWEHP HQADX JD] GH Y@

*5' ) DAFRWGH T JDBP HQAXQH DIGH CH & SRXUXQH LOADMRQ GXQH SRP SH
E FKDBXUK\ EUCH

&H IRQGV HWWFXP X@E®I DYHF GV DIGHY QDWRQDBNV HWGH @ FRGBFWIW YRU
SDIH

3 RXUHQ VDYRIUSGV VXUFH QVSRVMY UIDSSURFKH] YRXV DXSWINV GH* 5" ) HW
CH®5TJIH* D] ( ®FWFIW GH 6 DADQFKHY

3 RXUGBN KDEMBQN GH 6 DMFKHV  YRXV SRXYH FRQBAMUO ROVIHXU
&KUMRSKH* 5$1° 21 GH®51JIHGH* D] HW GFWFIW GH 6 DADQFKHY

3DUP DIO FKUMRSKH JWDDQFRQY UHVIU
3 DU SKRCH DX

3 RXUGN KDEMBQN GHO HINYH ' HP L4 XDWHU &RP E®X[ 6 DIQV HYDLY

HVBDWA  YRXV SRXYH SUHQGEH FRQIBFW
DXSUW GHO DGDP HO HY HP * $5,1"' ( 7

3DUP DO 0 HYHP JDUQGHW JUE 1U
3 DU SKRCH DX




( Q FRP SOP HOAGHY DIGHV GH 31 $+ O &RP P XQDXW GH FRPPXQHV D P IV HQ
SOFH GHV DIGHV VST ALITXHY SRXU DFFRP SDJQHU IIQDQANUHP HQAVEN WDYDX] GH
U QRYDUIRQT CHUT \IrXH GHV U MIGHQRHV SUCHISDBNV

/ H SURSUL \BIUH EDIABXU MW @IE®I E @ 3UP H ( QHUH + DEMBWAVRXY U VHYH GH
GXHU VRQ BRI HP HOWHQ WWQNVTXH U VIGHOFH SUCQFISD® SRXU XQH GXU H GDX
PRQV DQV GXUH FDBXOH E FRP S\MUGX BXUGX YHWHP HOANGH @ SUPH E @

U QRYDUIRQ

/ HV SURSUL \BIUHV HQ EDIOBFDW VDIVRQQHU YID G GVSRVW & HP HOAVRTEDILH DYHF

62/,+$ XQTXHP HQNVRQA JDBP HON @IEGNV VRXV FRQAMRQY GH VIQUFUWH GDQV
G QVSRIW VXUXHGXUHGH  DQV

,OVDIIWGXQH VXEYHQUIRQ TXL YD GH é E & SDUWSH GH WDYDX] VHBQ
QHIIFDAW T QHUT WXH DYHF @ SRWIEIMV GH FXP XU 3( + GDQV @ QP W GH
& WWXU DQV GHX[ 3( + T\BQMSRWEGN ®PTPHDQJ H

&HWM SUP H SHXWIDILH GREMWGH __ GHP DQGHV. SDU IR\ HU SRWIEIMWV GH IDILH
GHP DQEHV SDUDQ RX__GHP DQGH  DQ SHQEDQW  DQV VRXV Ul VHYH GH UHFRQGXAUIRQ
X QVSRIWY

/ RWTXH Gl EIHQ P IV HQ GFDIWRQ HWMD SURSUL W GXCH VRAIL W [P P REIINIH QRQ
VRXP VH E QP S@WXU GV VRALW GV DWRAL V SHYRQCHV SK\MTXHY GH FHWH
VRAL W_ET Q1 IIHHQAGH FHWH VXEYHQURQ E KDXWXU GH GIXU SDIMFISDURQ GDQV FHWH

VRAL W FRUHVSRQEDQAD XQ B HP HONFRGFHM

/ H YHWHP HOAGHV DIGHV VHID UMW HQ FDV GH FKDQIHP HQAGH

GHVIDUIRQ GX EIHQ T YRGMRQ GX ELHQ YHY GFDMRQ FRXWM GXU H SDU
H HP S®I

( Q FRP SDP HQAGH FHW SUP H @_U JIRQ $ XYHJ.QH 5 K@QH $ GHV DFFRWEH XCH
SUP H DADQAMVTX E & &H® FLERQEHOH GV WDYDX] GIVRDMRQ GHV P XY/
RX GX \RIWFRXS® DYHE XQ FKDQIHP HQAH P RGH GH FKDXIIDIH




3 RXUOHQVHP EGI GH FHV G P DUFKHY BHQMHIQH YRXV DXSUNWV
CH)5%$1&( 5(129 +$87( 6$92,( DX



/ DY@ GH &KDP RQ|

3 RXUCWHMUFRQAH G P MWRQGH JD] E HIHWEH VHUH GX VHRMXUU VIGHQMHO BV T BV
CH @ FRPP XCH GH &KDP RQ[ 0 RQMADQF RQWRW G VHSWP EWH XCH
H RQJ UDMRQ GH \B H IRGANUH VXU®N SURSUL W EEWHY E KDXWXUGH SRXUBN
GIHP HQNV D\ DQMDIWAREMWGH WDYDX] GH U QRYDURQ T QHUT WIrXH RX E KDX\WM
SHURW DQRHT QHUIT \BrXH

' HSXIV B HU NDOVHU YRXV SRXYH Ei d IIFHUGXH H RJ IDWRQ GH \M[ H
| RQAINUH VXU®N SURSUL IV EEMHV E KDX\WWMXUGH

3RXUFHD IQDXWIHVSHAM)  FRQGMIRQY

. DYRUXQ®IHP HONDFKHY! DYDQABI  HUNAOVIHU
. DYRU HIHFM GV WDYDX] VXIYDQN  _DETXIMMRQ HWSRWH GH P DWUDX]
GIVROMRQ WHWP ITXH GI TXISHP HOWV GH FKDXIIDIH GH SRP SHV E FKDBIXU HW

« /HP RQEQAGHV d SHOMV SD\ T HV DX FRXWY GH @>QQ H TXLSU FNGH @ SUHP INWH
DQQY H GDSSTOMRQ GH OH RY IDMRQ GRIWI WH VXSIT UHXU E é SbU
GIHP HQW' DQV G FDV Ra GV d SHOMHV RQM W SD\T HV DX FRXW GHV
DQQ HV TXL SU FNGHOAM™QY H GDSSTMRQ GH OH RJ IDIRQ & P RQEQAGHV
d SHQVHV SDURRI HP HOWGRIW WH VXST UHXUE é

& HWDYDQIBIU H I IVFDOV DSSONXH SHQGDQW DQV _E FRP SWUGX_ HUNIQVHUGH GbQd H
TXLVXIWAH! GX SDIHP HQAGX P RQBQARMDGI GHV d SHOWHV

I $ UAF® TXDIMU GX &RGH * TQ WDDOGHV ,P S@W SU AWH
QHQVHP EGI GAVWDYDX] T @IEGN E FHWH H RJ UDUWRQ

3RXUHQHE d IIFIHU YRXV SRXYH DAHWHUDYDOAM  HUNDQYIHU
CGH @ SUHP INUH G DSSTFDWRQ GH OH RJ IDMRQ  YRWH GHP DQGH DXSUNV GX
VHYIFHGHV [P SOW GHY®R2 11 ( 9,/ / ( E @AHWHIQATX HALGAWRXV

6 HYIEH GHV [P SV GHV SDMEX@HY
GX FHQWH GHV [IQDCRHV SXEQNXHV GH Y%RQQHYIA

XH GX 0 DQHW
Ww11(9,//( &(" (;



/ D&RP P XQDXW GH &RP P XQHV GX 3D\ V 5 RFKRLY

' DQV ®f FDAH GX QVSRW 2 3$+ PHJ VXUQHQMHP EGI GV
FRP P XCHV GX WUMRLH @ &RP P XQDXW GH &RP P XQHV DFFRWEH XQH DIGH DX
SURSUL \BAUHV EDIABIXWY SRXUP HWiH HQ GFDMRQ XQ &I HP HQW

& HW DIGH FRQFHWQH GHV SURSUL \BILHV TXL U DIVHQAKQ FROYHQWRQOHP HOWG 1 $ +
DYHF WDYDX]

&H QVSRVIMY HMARXYHUM E \RXV WSHY GH @& HP HQNV HWFRQFHCH GHV WDYDX] @ HV
E

./ D G\ FROAH OKDEMIWQAEI QH HWE JUWDG
. / DP 1 CRIDWRQ GH @ SHURW DQFHT QHUIT \irXH

I (3&, DFFREH

« XCQHDIGHE KDXWXUGH E GX P RQEQAGHY WDYDX] d 11IQY SDUCS 1.$ +
GDQV G FDAUH GH @ G\WH FRQWH OKDENIWOGEI CH HWE JWDbd

« XCQH DIGH E KDXWXU GH GX P ROQEQAGHY WDYDX] SOIRQJ H E é
SDU®RJI HP HQWGEDQV B FDAUH GH @ U QRYDMRQ T QHUIT \irxH

3 RXUHQ VDYRIUSGV VXUFH GVSRMY BHQMHICQH YRXV
J DWW HQWDXSURV GH) UDQFH 5T QRY  + DXW 6 DYRIH
SDUWOD SKRCH DX



/ DYL@I GH/ D5 RFKH 6 XU) RUIRQ

3RXUU QRYHU®! SDWP RICH GX TXDWHUDQAHQ GH O i@l @ FRPPXCH D d AG
GDFFRGEHU XQH VXEYHQIRQ &H GVSRMW D SRXU REMIFW GH SHUWP HWH XCH
U KDEIQBMRQ GHV EEMP HOWV H MBQWV RXWHQ P DIQMCDQAD YDBXUSDWP RQD®I GHV
EEVP HQN FRQFHM V

&H QVSRVW iDSSTXH E @ U QRYDURQ SDWP RQID®I GX FHQNH DQAHQ

&HD FRQFHWH GHV WDYDX]  GH GHQYHBSSH H WUHXUH GHY EEWP HQW E VDYRIU

. / HUDYDBP HQW

« /DP IVHHQSHQMWHGH® DI DAH

« / DU IHAMRQ GH OHQGXIW

. [ HV\R\YUHYV

o [ HV GHYDQMUHY HWHQUHI QHV

7 RABURWGH FROMKAIRQ @ VRVWE XCH G P RIIRQ VRIVWE XCH
FROARKPIRQ CHXYH HWWH FOX GX SU VHQNEVSRVW

/ D VXEYHQIRQ HVWDFFRWE H SDUD YIaB E KDXWXU GH GX FROWGHV \WDYDX]
SODIRJ HE & 778& SDUDXVRUVDWRQ GXUEDQVP H

/ D YI@ DFFRGH VHBQ G WSH GHWDYDX]  XQH VXEYHQIRQ

. éO®IPNWHFDW SRXU®G WDYDBP HOAGH SHOMUH
. & GIP \\WHFDUW SRXUD U 1HPWRQ GH OHQGXIW

. '"H GX FRPWA7 GHV WDYDX[ XQTXHP HQASRXU®! IDYD®P HQAGH XMV
®V 1Dl DGV

« '"H GX FRPW+7 GHV WDYDX[ XQTXHP HQVFHX] TXL RQAXQ 1QMI W
DUFKIWMPMUDO

« XCQH DIGH IRUDMILH GH & SDUGRWIHUSRXUD GWIP XOMRQ GHV FEE®NV HQ
|Di DGH

. & o PNWH FDUW SRXU @ FRXYHWWH GHV \RWUHV HQ WGB! T FDICB
WDGMRQCH®!

& O PNWH FDUJ SRXUD® FRXYHWUH GHV \R\XUHV HQ \MIBI E HP ERAMP HQW
WSH T FDIa®
cH POIPXP GX PRQEQN+7 GHV WDYDX SRXU® FUDWRQ RX @
U IHARQ GHV NBFREICHV
8 CH DIGH IRUDIVBILH GH & SDUGRWIHUSRXUD U THAWRQ GHV | IQIXHUHV HQ
FXLYUH
‘'H GX FRPW 7 GHV WDYDX[ SRXUD U IHAIRQ GHV GHYDQMUHV
SCHDIGHIRUDMILHGH & SDUGRWIHUSRXUQQAB@MRQ GHOWMHI QHV



3 RXUHQ VDYRUSGV VXUGN FRQGMRQY GDWIEXWRQY
UHQHICH YRXV DXSURWV GX VHUYLEH XUEDQIVP H IRQFLHU

GH D Y1CBA

SDUMVD SKRCH DX
RX SDUP DIO XUED DFFXH@& OURFKHVXURWRQIU




/ D&RP P XQDXW GH &RP P XQHV GX * HOHYRLY

/ D &RP P XQDXW GH &RP P XQHV GX * HGHYRY DFFRUEH XCH DIGH GDQV ®f FDAUH GH
0 RQ $FFRP SDIQDWXUS HQRY U QRYDURQ JBED®! XQTXHP HQW SRXUGN P T QDIHV
QHd SDWDQASDV BV UHYHQXV IQMP T GDILHV P D3 UP H 5 HCRY YIRBW

&HWH DIGH FRFHUCH GHV SURSUL \BIUHV TXL U DOHQNGHY WDYDX] GH U CRYDIRQ
JEEDBI GCDQV BXURIHP HOW

/ ( 3&, DFFRUEH XQH DIGH TXLSHXWD@UMVTX E é SDURJI HP HQW VRW
_é SDUSRWM GIVROMRQ GHV P XU/ FRP EGN HWRX SOCQFKHY/

$IQGI WHP IHX] DFFRP SDUQ \RXWDX BQJ GH YRIWH SURVGH WDYDX]  IDAVMV
DSSHOE XCH WWKPWMUH DIUTH 0 RQ $FFRP SDUQDMXU 5T QRY  3RXU FHD
UHQGH YRXV VXUGIH VWM IQMOHWEH ) DQFH 5T CRY

Z7Z 7 1WDQFH WHCRY JRXY TUDQXDILHY SURHVWWRQCHY P RQ DFFRP SDJ CDWXU
HORY

3 RXUHQ VDYRIUSAY VXUFH GVSRW BHQWMHIQH YRXV
J IDWIWP HOADXSUNV GH) IDQFH 5T QRY  + DXW 6 DYRIH
SDUMVD SKRCH DX



/ D YLGB GH) DYHUJ HV 6 H\ WHOH

(Q WIVRQ GX ST UP NWH GH SIRMAIRQ GX P RQXP HQVKIMRUTXH GX GRQRQ GX
&KEWDX GH ) DYHUHV © YI@® GH ) DYHUHVE6HWHH D PLV HQ SOFH GHV
VXEYHQIRQY SRXU U QRYDMRQ GH IDIDGHV A \WWEGDX FLGHAWRXV  &H GQVSRVW
SHP HWG IQAWWMUGN SDMFXOHY E FRQUEXHUE OHP EHIMVHP HQNGH @ FIW

3RXUHQHE d IIFHU I.ODXWTXH

« G ERMP HOWRWRQMKIWEHSXIY SVGH  DQV
GV WDYDX] GIVROMRQ SDUOH WUHXUVRIHQAG DMV SDUXGQH HQUHSUMVH FHMUL H
I5* (y

/ D VXEYHQIRQ VHID SOIRQY HE
P 1 GH IDIDGH U QRYl H SDUEEWP HQASRXU®NV P DIVRQV LQGLYIGXHTN HW
®XY DQCH HV

P 1GH IDi DGH U QRY! H SDUEEWP HOWFR@FW HW/HY DQH HY
P 1GHID DGH U QRYl H SDUEEWP HQWE XVDJ H FRP P HUFLDCRX DUAY/DQDO

6RXUH 91@ GH) DYHUHV 6 H \WHQH

3 RXUSQV GIQRWP DWRQV UHOWHICH  YRXV JUDMIWMP HONDX




/ D&RP P XQDXW GH &RP P XQHV GHV 9 D@ HV GH 7KZQHV

3 RXUHQ VDYRIUSGV VXUFH GVSRMY BHOMHICH YRXV J IDWIMWP HOW
DXSUNW GH) WDQFH5 T QRY + DXW 6 DYRIH SDUMVD SKRCH

DX



/| D&RP P XQDXW GH&RP P XQHV GHV 0 RQWJ QHV GX * LLIH

/ D &RP P XQDXW GH FRP P XCHV GHV 0 RQIICHV GX * LLIWH HWFRQFHUI H GHSXIV
TXHIXHV DQJ HV SDU XCQH SROMRQ DW RVSKI UTXH QRWEP P HQAVGHY SRXWINUHV
DSSHDHV SDUWFX®N IICHV 30 / H FKDXIIDIH IQAVNIGXHDX ERY HWXQT P HWXU
P DVIXUGH SDUMEXBN 1LQHV VXUG! WUMALH & HVWBRXUFHWH UDIVRQ TXH GHSXLY

@ FRP P XQDXW GH FRP P XQHV GHV 0 RQBI QHV GX * [LILH @QFH VD 3 UP H & KDXIIDIH
YRV

/ D 3UP H &KDXIIDIH %Rl YIVH E DIGHUIQDQAINUHP HOABN SDWEXAHY E FKDQIHU
OXY FKHP IJ HY IR HY RXYHW RX IR HY IHP TV DQWUHXWY E SDU GV
DSSDUH® GH FKDXIIDJH DX ERY U FHOWV HWEHURWP DOV

/ ( 3&, DFFREH XQH SUP H GH é VDQV FROAMRQY GH UMVRXURHY
8CH SUPH ERQUIH GH & VXSSOP HQWEILLHY VRIW é DX \RVBO VRXV
FRQAMRQY GH IHWWRXURHY FRP P H ®1 P RQAH G \BEGDX FLGHWRXV

6RXFH &RP P XQDXW GH&RP P XQHV GHV 0 RQBUICHV GX * LLIWH
3RXUHQET QI ILFIHU LODXW

e 4XH & ®IHP HOWRWD U VIGHQFH SUQFISD® GX SDUAEXTHU 3 URSUL \MALH
EDIA@®XU 3 URSUL \BAUH 2 FRXSDQARX / RFEDVBILH

. +DEMMUGDQY OXQH GV FRP P XQHV GX \WMUMRLLH LOMUFRP P XQDO & KEWBQ
VXUS&OVHY O IHXWA O RURQ /D 5IMNWH( QrHWH 6DPREQV 61 W HUE
&KHYDO 7 DQQJ HV HV® HUFKDI

« 4 XH® ®IHP HONRWKGH U MIGHQAH SUQASD®I DFKHYE H GHSXLY SXV GH  DQV
HWWFRQMA U H FRP P H U MGHQFH SUCASD®! XQ ®IHP HOARFFXSI DX P RQV
P RV SDUDQ

. 5 HP SOFHUVRQ DQAHQ DSSDUHOGH FKDXIIDIH DX ERY DQWUHXUE RX \D
FKHP I H RXYHWM SDUXQ DXWH TXL VRMWAHWMI H )/ $0 0 ( 9( 57( HAQADD
SDUXQ SURIHVMIRQQHCSDUMGDILH GHV ) RQGV $1U



8 Q SURSUL \MILH EDIABIXU GXQ ®IHP HOMRXI E @>QJ H RX HQ GRFDMWRQ
VDLVRQQINLH KWW @ LE®H E FH GVSRVWY

6 LOLEIHP HONAWDFDONWTXH ®f SURSUL \BAUH GHP DQGH @ 3&%
SHQEDQATXLADIVWEHY WDYDX] GH U QRYDMRQ SDUH HP S®I LOSHXW
El Q IIFIHUGH @ SUP H VRXV FRQAMRQ TX|IARXUIWH XQ FROANDVWH
GEDURO
HQJ DI HP HQATXLOYD EIHQ ®XHUGI EIHQ SHQEDQWDX P RQV PRIV

&H IRQGV W @ IE®I DYHF GDXWHY DIGHV IICDQFANBY &( ( (&2 37= 0$ 35,0 (
5(129 HW

3 RXUHQ VDYRIUSGYV VXUFH GVSRMW WHQWHIGQH YRXV
J IDMIWP HOADXSURV GH @ &RP P XQDXW GH &RP P XQHV GHV
0 ROMIQHV GX * UIWHDX FRRUERQY HV FLGHWRXV

71 OSKRCH
0 DO DFFXH@ P RQBU CHVGXILLILH U
2 X VXUBIMWM ZZZ P ROMI CHVGXJLLIWH U
LXEUWTXHV k 9 LYUH HWKDEIMWU! 8 UEDQVP H! 3 WP H FKDXIIDIH ERIMWK




/ D YLGBI GH 7 DAIQI HV

/ D I® GH 7DQAQIHV SU VHOM GH CRP EUHXVHV P DIVRQV RX P P HXE®N DQAHQY
GROAFHUIBIQY ' FHVWMMMQAXQ HQNHWAQ U IXQHUGH @ SDWAGHY SURSUL \BILHV - & HWH
VIWDMRQ HVWSU MGFIDE®! E ©@ TXDOIV GX \WAVX XUEDIQ TXLD SRXUFRQV TXHQFH GH
SURYRTXHU XCH VRXUAH GH QXVDQRH HWGH GDQIHU SRMQIHO SRXU BV UYHIDIQV
®WTXH SDUH HP S®I &I QYHDX GH d JUDEDMRQ SIRYRTXH GHV AKXV GT OP HQW
GHV IDi DGHV VXUHVSDFH SXETF

' DQVOIFDAHGX SWRIWPPH3(7,7(6 9,//(6 "' (' (0%$,1 HWHO WCcH U DD H
SDUGI &$8( IODTW dAG GH P HWH HQ — XYUH XQH DIGH P XQFISD®! SRXU®
UDYD®P HQVGH 1Di DGHV GHSXLVY 3RXUFHD GREMFW GH @ FRP P XQH HWV
GIQAMWUGN SURSUL \BILHY E U DOVHUGHY WDYDX]  GH UHBXUDMIRQ GH 1D DGHV

/ H QVSRVW FRGFHWCH \RXV GV WDYDX] GH WDYD®P HQW GH IHWWBXUDWRQ RX GH
U IHFWRQV GHV I DI DGHV HAGHV SLIQRQV ,0vDSST XH VXUSGMHXLY ST UP KMHV GH
O Y@ TXH VRQWV

« O VHRAMXUGX ERXU KMRUTXHT GUL
. GIKDPHDXGX0 1 @Q
. GIKDP HDX GH) OuHU

9RXV SRXYH WRXYHUE @ SDIH  ®V QLT UHOW ST UP NV T @I IE®! E FH GVSRW
3RXUHQHE d IIFHU lODXWTXH

« \RXWV GV IDi DGHV HWF@XUHV GHV [P P HXEGN VRIHQWWT V GDQV & ST UP KWMH
HWIMEEBN GHSXLY GV KHY FROFHUO HY

. GV ID DGHV.Q DHOASDV I W LHDIWV GHSXIY ~ DQV SRWIEIMIV GDIGH SRXUBN
IDi DGV U QRYI HV GHSXIlV PRQV GH DQV TXL QH U SRQADIHQWVSDV DX]
SUHVFUSMIRQY GX QRXYHDX U ®BP HOAGX 3/ 8

. GV ®RIHP HOW GDQV AP P HXE®! VRIHOAMG FHOW HWTXL QH IRQASDV CREMIMW
GH SURFI GXWHV IRQFINWHY HQIDJT VST UDIQDOEWY HW

/ D YI@® DFFRGH XQH VXEYHQIRQ GXQ P RQEBQAGH GX FRPWA+7 GHV WDYDX|
SORQY] E é



7IMH  &DUM P ROQADQABN SI UP NWIHV GH GDIGH 1Dl DGH GH @ Y@

ORXUH 91@I CGH 7DQQIHV

B6RXUH 91 GH 7DQQIHV

6RXUH 9 I GH 7 DQQIHV



3 RXURXY UHQVHLI QHP HOW VXUFH QVSRVWY

YRXV SRXYH FRQEFWMU
® VHYLEH XUEDQIVP HDX[ FRRUERQY HY FLEHWRXY

DX \RXFKH
RX SDUP DO _XUEDQVWP H# \BAIQIHV [U




/ D&RP P XQDXW GH&RP P XQHV $ UrH HW6 DANYH

/ H GDICRWIF GX 3/ + P RQUH TXH ®& FRPWEH O QHU IH HWKQ SRIGV CH
SAV HQ SAV [P SRMIQNVGEDQY G EXGIHWGHY PTQDIHY HQ SDUWFXMHU GDQV ®f
GIHP HQV3RXU D &&$ 6 IOVDIIWERGF GH SUHQGUH HQ FRP S\W FHWH QRXYH®
GRQH HWDXWL GIQMIWU TXH G EEWP HOVHWXQ GHV JT d IDMXY BV SOV
[P SRMDQN GH* D] E ( IHWGH 6 HUH ' H FH IDIWQP SDPWF@P DWGH QKDENBMGRIW \WH
U GXIMBDUXCH DIGH E QVRDMRQ / D &RP P XQDXW GH &RP P XQHV G$ LYH HW6 DBIYH
SURSRVH XQH ERQUIFDIWRQGH O D3 UP H5 T QRY

/ D&RP P XQDXW GH &RP P XQHV SURSRVH GHX[  WSHV G DIGHV GFDBNV

/ DGH®D®I 51 QRYDWRQ T QHU T WIXH G DP S®IXUz YIHQAHQ FRP SOP HQAGH |
0DBUP H5TQRY U CQRYDMRQ GDP SBIXUz ( @ YIVH E HQFRXUDIHU BN PTQIHV E
HQUNHSUHQAUH GHV WDYDX] GH U QRYDMRQT QHUIT \BINXH DP EIMAHX]

/ HP ROBQACH @ 3UP H5 T QRYDUIRQT QHUT WIXH VI QIYH E HXURV

/ DGH ®FDBI | 5T QRYDWRQ T QHU T WIXH SDUJHWM z YIHQAHQ FRP SOP HQAGH |

0ODBUP HTQRY U QRYDMRQ SDUJHVM z ( @ YIWH E HOFRXUDIHUGN PTQDIHV E

HQWHSUHQAH GHV JHVMV G IVROMRQY WHUP [TXHV RX QQABAEMRQ GXQ A VWP H GH

FKDXIIDIH RX GHDX FKDXGH VDQWBILH G FDUERJ

/HPRQEQAVGH @ 3UPH 5T QRYDWRQ T QHUT WIXH SDUJHWM GH @ 3&, VIOIYH E
HXWRV

3RXUHQ ET QI ILFIHU . DXWHP SQUG YHWHY FRQGWRQV

2 \WH XQKDEMUQANH OXQHGHV  FRP P XQHV GX WUMRLH $ WYH HW6 DOIYH

« 2 \WH SWRSUI VLH RFFXSDQWRX SURSUI ViBlLH EDLABIXU

. $YRUXQ®RIHP HQWFDWI ) HW

. $YRUXQ BHYHQX FOW GV ©® FDWIRUMH_ IHWRXIFHV | IOMP T GDIWH 7z GH
1S+

2\WHT QILE®IDX[ DIGHV GHO81$+ 0 DBUP H5 T QRY U QRYDMRQ SDUJHWM RX
U QRYDIRQ GDP SGIXU

&H IRQGV W @IE®I DYHF GDXWHV DIGHV IICDQANBAY &(( 0$ 35,0 ( 5(129
HW




3 RXUHQ VDYRIUSAYV UWHOVHICH YRXV DXSUNV
CGHVFRQMHMLY ) 5$1&( 5(129 +$87( 6592 ,(
SDUMVD SKRGQH DX



$11(0%66( $**/2

/ HV DIGHV SUIRSRVI HV SDU$ QCHP DWH $JJ® FRP SGMQABI 1IQDQFHP HOAGH (B 1. $ +
DIIQ GHQFRXWDIHU @ P DWILIEDUIRQ GH @ U QRYDMRQ T QHUT \IrXH GHV ®IHP HQW
IQAYIGXHY

&RARPTPHQNDX WUGN GH G31$+ 6 SURSU \BIUH EDIEXU VHQIDIH VXU
KRQCHXUE BXHUBXUELHQ HQ \BQATXH U MIGHQRH SUGHSDE! GDQV XQ G OLGXQ DQ
E FRP SWMUGX SDIHP HOAGX VROH GH @ VXEYHOIRQ GH 31 $+ HWUXUXCQH GXU H
GDXPRQV DQV VXLYDQAD GHP DQGHGH D SUP H

3RXUFHD @ &RP P XCDXW G$JJIGP T UDMRQ SURSRH

«  XCH VXEYHQIRQ GXQ P RQEQACH GX FRPWH7 GHV WDYDX] SDU®JIHP HQW

SODIRQJ HE & HW & SRXUGNV P T QDIHV WAV P RGHMMY

. XQH VXEYHQIRQ GXQ P RQEQACH GX FRPWA7 GHV WDYDX[ SDU®JIHP HQW
SMIRQQ HE & HW & SRXUGN P 1 CDIHV P RGHWMV

« XCHSUP HGH & SRXUBN P 1 CDIHVIQMP T GDILHV

. XCHSUPHGH & SRXUBN P 1 QIHV DX UHYHQXV VXST UHXLY

&H QVSRVW HWI OIEGI DYHF GDXWHV DIGHV IIQDGANWMY &(( 0$ 35,0 (
5(129 HWN

3 RXUHQ\WDYRUSGYV UHQMHICH YRXV DXSUV
GHVFROH®LY ) 5$1&( 5(129 +$87( 6$92 (
SDUMVO SKRCH DX



/ DYLGI G $ QQHP DWH

$11Q GH UHG QOP IVHU VRQ FRHXU GH YI@®I HWDX YX GHV SUIRWW HQ FRXLY VXU Gl
WUMAILH HWMRQ GX WDPZD HW SILWQQVDIRQ GX FHOMHYI®I O YIdB
G$QHP DWHDJ AG GH P HMH HQ SOFH XQ3 @Q) Di DGHV

/H QVSRVW FRQFHICH \RXV GV WDYDX] GH WDYDBP HQNVRX GH U QRYDUWRQ CH
|Di DGHV

,O/DSSOXH VXUXQ ST UP NWWH @ MV GX FHQWMH Y@l FI SDIH

&HD FRQFHLCH GV SDUHV GH IDi DGHV YIME®N GHSXLY XCH YRIH RX XQ HVSDFH RXYHW
E ©@ AURXOMRQ SXEQNXH.GDQV XQ WD\ RQ CH P NMHV CH @ IDI DAH E O FGMRQ
GHV GHYDQMUHV FRP P HIFIDBN RX G DRI GH VHYIFHV HQ5 ' &

&H3@OQ) Di DGHV VDSSO XH SRXUBGN WDYDX] VXLYDQW

« 5HP IVHHQSHQMUH GV IDi DGHV SDMHV P Di RQJ HV

. &KDQIHP HOAGHV SDUHP HOWV GH IDI DGHV  SOTXHV GH SIHWH FRP SRV

« ,VROMRQ SDUOH WUHXUDYHF FRXFKH GKDELM®IH G QWY HWP IVH HQ SHOQMUH RX
SDUHP HQACH IDI DCH

« 3RXUGN IPPHXEGV SIRMITV SDU®I 3/8 P RALFDWRQ GHV P RA QDWUHV
YRBW VHUXUHUIHY SRV GHQN HV HW OP HOV GHd FRY

/ D Y@} DFFR(EH VHBQ G WSH GHWDYDX] HWHBQ BN FDV XQH VXEYHQIRQ

« 5 HP IVH HQ SHOQMH RX FKDQIHP HQAGHV SDUHP HQW GH 1D DGH GX FRPW
GHV WDYDX[ SOIRQY E & SDULP P HXE®I

« ,VRDMRQ SDUH WUHXUDYHF FRXFKH GKDEL®IH G 11lQW HWP LIVH HQ SHIQMUH RX
SDUHP HQAGH |1Di DGH GX FRPWGHY WDYDX[ SOIRQY E é Sbu
LP P HXE®

3 RXUWRXV UHQVHL GHP HOW VXUFH GVSRVW

YRXV SRXYH FRQERAMUG! VHUYYIFH
XUEDQVP H

71 OSKRCH \RXFKH
VDX BV GQAY P DIV HWAXGQY P DUV

0 DO DWOHUXUEDQVP H¥ DQQHP DWH IU



7IMH  &DUM P RQADQABI ST UP NWWH GH GDIGH 1Dl DGH GH @ Y@

7WDIWP HOW 6,* &RP P XQ$QCHP DWHS$JII®R
6RXWFHV ' *).,3 *1 6,7* $QHPDWHSIIR




/ D Y1IG@® GH 7 KRQRQ BN YDIQV

$11Q GH WHG QDP IVHUVRQ FHORH I O YI®I D d AF GH P HWIH HQ SOFH MVTX DX
d AP EWH XCH DIGH SRXU®I IDYD®P HQACH IDi DGHV RX GH U QRYDIRQ GHV
VRIUHY

/H QVSRUW VDSSOXH GDQV G FHQWH YL@ DIQL TXH GDQV ®V KDP HDX|
VXLYDQW &RUHQWO RUA\ 5LYHV &RQFIVH 9RQI\ HW X

3HXYHQNE 4 1IFHUGH ADIGH DX WDYD®P HQAGH |Di DGH HWGH U QRYDMIRQ GH \RI\MUHY
GV SURSUL \BILHV GH EEWP HQW M\ V E GQMUIHXUGX ST UP N\WWH HWGRQAGB! GHOQHU
UDYD®OP HOAGDIM GH SOV GH  DQV / D SDWASDMRQ GH @ YI@B DX IDYDBP HQAGHV
IDI DGHV HWWIP MVH DX] SDUHV GH 1DI DGHV YIMEBN GHSXIY @ YRH RXYHW E @

FAURXOMRQ SXEOXH E O FOMRQ GHV GHYDQMUAV FRP P HIADBN HQ U CH
FKDXW H DX P RQV MVTX DX QYHDX GX SOQRFKHUGX  HUI \BUH

| HV FRX®XWY GH 1D DGH VHIRQAFKRMHY GDQV @ SDOMH GHV \MQMY GH @ Y@ GH
7 KRQRQ BV %DIQV VHBQ GV WSREJ IHV DUFKIWRMUDBN GHY FROAMKRIRYY : 9,,,KNPH
RX $W TFR /HY \RWWHY GHV EEWP HONV GHYURQAM WH WHFRXYHIMY GH \MIBNV
DEDSWHY E @ WSRBJIH DUFKIWWRMUDEG! GH @ FROAKRIRQ \MIBN | FDIBN FDQDO E
UHM

$11Q GDFFRP SDICHU BN SURSUL \BILHV E SURA GHU DX UDYD®P HQAGHV 1D DGHV GH
GXUIP P HXE®I O YI®I DA AG GH WHQRFFHUVRQ GVSRVMY  HQ DERQEDQABI P RQIBQW
GHV VXEYHQIRQV E GX P RQEQW+ 7 GHV WDYDX] SOIRQJHE é BlP1
GH IDi DGH YME®! GH OQHVSDFH SXEQF /H SURSUL \BIUH SHXWHQ El J IIFIHUE @
_FRQGWRO GH U DOVHU GHQWHP EGI GHV WDYDX] GH IDi DGH SUHVRUSW SDU @ Y@
UHEBXUMRQ GHV P RA QDWUHY  UHMARQ UMMBXUIDMRQ GHV SRV GHQW HV
GIP P HXEGN YRBW P IVH HQ FRQRWP W GHV HOHIQH  HEHFL VXU® ST URGH

/ H QVSRVW DIGH T JDBP HQAE @ U QRYDURQ GHV \RWYUHV  SRXUBGNTXH®N XQ WSH
GH \MIBI VAP SRV SDU®I 3/ 8 GDQV QMU WCH @ SU VHYDMRQ GH @ TXDOV GHV
FHQUHV XUEDIQV UHP DUNXDE®N

3 RXUHQ VDYRIUSQV VXUFHWH DIGH BHQVHICQH YRXV
DXSUWCGHO YIABIGH7+2121 / (6 %$,16

6 HYIFH 8 UEDQWP H
+ GMOCH 9 LCB
7+2121 /(6 %$,16

0 DO XUEDQWP H# Y@ WRQRQIU
71 DSKRCH




7IMH  7DEGDX G P ROBQAGHY DGHV DFFRE HV SDUD YIB! GDQV
®! FDGUH GH KDIGH 1D DG

6RXUFH 9 1@ GH 7KRQRQ BV %DV



/ DY G ( YIDQ/ HV %DV

/ DIGH SRXU® U |HFWRO GHV | Di_ DGHV

$11Q GH WG QOP IVHUVRQ FHQWH Y@l @ i@ D d AG GH P HWiH HQ SOFH XCQH DIGH
SRXU®! U IHAIRQ GHV 1Dl DGHV

&H QVSRVW FRQFHWCH XCH U QRYDMIRQ GHV IDI DGHV U IHAWRQ  UIDYDBP HOVHWGHY
EEWP HONV FROMKIW IO DSVCGH  DQV

/ HV @YDIHV HABV QHWR DIHV GV IDi DGHV QH VROABDV T QI IE®NV E FHWH VXEYHQIRQ
P XQFSD®!

/ D Y\@® G( YIDQ DFFREH XQH DIGH E KDXWXU GH GX P ROEQN77& GHV
WDYDX][ SRXU®V IDi DGHV GRQLDQAVXUWXH HW SRXUGN DI DAV QH GRQQDQW
SDV VXUBI GRP DICH SXETE

& HWH DIGH HWSDIRQJ HE

é SDUSWRMW
. é SDUIP P HXE®IGHSO&XV GH ®IHP HQW

( @1 SHXW WH P D\RU HE & HW\E & HQ FDV GH WHSUVH FKDQI HP HOACH
P HQXIVHUHY KXWHURY IQIVI DBV HWRX [VROMRQ SDUAH WUHXU

3 RXUHQ WDYRIUSAY VXUFHWHM DIGH UHQUHICH ' YRXV DXSURV
GX VHUYLEH XUEDQLVP H

6 HMEHV \WRKQTXHV
IHPT DX SXEQF G YHQAUHGL
FKHP 1Q GHV 1 R\VHWIAY
+9,$1
71 DSKRCH
0 DO XUEDQWP H# YI@®I HYIDQIU




/ DIGH SRXU® FKDQJ HP HOWGH VA WMWP H GH FKDXIIDIH

' DQV ® FDAH GH VD SR XH GH d YHBSSHP HOAMGXWDE®! @ YIA@B P NQH GHSXIV
SOMHXY DQJHY XQH SROMXH IRW HQ PDMWKBH GH SUWHYDWRQ CH
QHQVILRQGHP HQWHWEH @DP T QDI HP HOAGX WUIMRILH 8 QH YA GXUDE®! HQIDJT H SRXU
® F@PDW 3DPL GV DAMRQYY HOYMDITHY ®f UHP SOFHP HQV GHV  DQAHQQHV
FKDXGANUHV IIRXOG IHAMHXVHY SDU XQ CRXYHDX P RGH GH FKDXIIDIJH SHURWP DQW
FRPPH GV FKDXGANWHV JO] 7+3( RX GV SRP SHV E FKDBIXU K\ EUGHVY DIIQ GH

FROQMEXHUE P T GRUIDWRQ GH @ TXDDIV GH ADlU

&H QAVSRVW FRGFHCH QQWEBMMRQ GXQ W VWP H GH FKDXIIDIH DX IIRXOSDU®! J D
FRP P H XQH FKDXANWH JD] 7+3( RX XCH SRP SH E FKDBXUK\ EUGH ,0VDSSOXH
VXUOHQUHP EGI GH O YIQB

/ D FRBAMW P HAXQ WAY GX P RQEQASDIRQJ H E & SRXUD QHXWDDVDURQ
GXQFXYH DIQULTXH SRXU®G! FKDQI HP HOAGT QHU IH SRXUVRMWGK IXHO

&HWH VRP P H HW\FRP SOWH SDU* 5' ) SRXU® U DOVDWRQ G XQ EWDQFKHP HQW
DX JDJ

3RXUHQHE d IIFHHU IODXWHP SQUGN FROQGMRQV VXLYDQMYV

. 2 \WH XQKDEMUQAG( YIDQ/ HV DIV

. +DEMMU XQH PDMVRQ IQAYIGKH® E \WMH GH 51 MGHQRH 3UCHASDBI RX
6 HFRQAEDILH RX XQ DSSDWP HQNHQ FKDXI 1 DI H FRBFW

«  &KDQIHUXCH IQAB@MRQ DX IIRXO

2 SIMUSRXUXCH IOAB@MRQ DX JD|

6L YRXV T WMV T@IE® E FH QVSRUWY WHQWMICH YRXV DXSUWV GH * 5' ) DX
FRRUGRQJ HV FLGHWRXV

0 RQVHXU&$67(//2 61 EDAMQ 5 HVSRQUDE® VHRWMXU
3 DUWD SKRCH DX
0 DO VHEDWIHQ FDWM@®4 J@E U

0 RMHEXUYB 1 ( 7KIHW 5 HVSRQVDE®! FRP P HIFIDO
3 DUMWD SKRCH DX
0 DIO \WIHWY EXQH# JWE U

' DQVFHFDAH BHQWHICQH YRXVT JDBP HQADXSUNY GH @ YIa DX FRRUERQQ HV AL
GHWRXV

0 RQMHXU9$8' $8; -XOHQ ,QIT QHXU9 RIUH HVB T VHDX|
3 DUMVD SKRQH DX
0 DIO M@HQ YDXGDX] # 1@l HYIDQIU







/ .QMP T GDAWRQ GRFDWYH

&HD YIVH E HOFRXUDJHUHWE IQAMU®BN EDIEBIXLY SUYT VE WH P HWIH GIXUELHQ HQ
GFDIRQ DXSUV GHV P T QDIHV AVSRVDQANGH P RGHAWMY HWWRV P RGHVMY (@
UWHSRVH VXUQQMYHQIRQ GXQ | WAY VRADOz HQAH ®f SURSUL \BILH HAD SHYRQCH
RAFXSDQAMBI ®IHP HQW DIIQ GH M FXUMHU @ WHDMRQ GFDWH  &H VAP H SHXW
SUHQGUH AYHYHV IRP HV FRP P HH SOXXI FLGHWRXV

. /(0$1"$7"' ( * (67,21

' DQV ® FDAH GX P DQEDWGH JHWIRQ B EDLABIXU BRXH VRQ ELHQ GLUHFWP HQWDX
P T QDI H RFFXSDQW, O DMDSSHOE XQ MY VRADOH HP SBI DIHGFH [P P REIINWH E
YRAIDWRQ VRAD®!  DIIQ TXH FHALFLVH FKDU H GH @ JHWVMRQ GX EIHQ/ H WY VRADCD
®V P 1 P HV SU URIDWHV TXXCH DIHQH 1P P REIINUH FOMMTXH RXWHQ DWXIDQAKQ
DFFRP SDJ QHP HONGX GFDILH

- /1$6286/2&%$7,21

' DQV G FDAH GH @ VRXV BFDIRQ _BG1 EDIMXURXH VRQ EIHQ DX WAY VRADOH HP S®I
DWRADMRQ DIUTH SDU @ \BWSRXU Gl ®IHP HQVGHV SHYRQHV d IDYRUM HV
BMXHO & VRXV®XH GILPIPH DX PTQIH RFEXSDQN &H WY D XQ W@
GIQMP T ADILH HQAH GV SDUHY  1OH HIFH GV REQ)I DMRQY GX GBFDWBILH E O JDUG GX
EDA@XUHWEHU RWEH @ SDIWGX P T QDI H RFFXSDQAKCH UHGHYDQRH / D VRXV GFDIRQ
SHXWsU YRIURX QRQ 6 JOAMHP HQAGX EDICDX SUIRIMGX P T QDIH RFFXSDQWP T QDIH
RAFXSDQACHYIHQABI BFDWBALH DX ERXWG XQ @SV GH WP SV

/ H SURSUL \BILH D @ SRWIEIDIV GH E d IIAHUGH SUP HV  HQ |RQFWRQ GX P RGH GH
JHWRQ GX EIHQ HWGH @ VXSHULFIH GX ®&JHP HQW GDQV B FDGLH GX GLVSRVIW
/28& $9%17%* (6

3 RXUFRQCDIMIH GV GLIT UHQMY VRKPXUHY HIHPWDQAGH QQMUP T GDURQ
GDIYH QKI VW] SDV E FRQEBFMUO ROMHXU&2 33+5+ &$00 ,/ / +5,
/TQDEF FKDUT GHP IMWRQSDUF SUY DX FRRUERQJ HV FLGHWRXV

71 OSKRCH
0 DIO GRSSHWHDP P It SO DAO RU

( QFDV GDEVHQFH QKI VWM SDV E FRQBRMUGS' ,/ DX
RX SDUP DICE. FRQIFW SODAO RU




| DSOWMRWPH) 250 72,7
$YH ) RP \RW YRXV SRXYH DIGHUXQ DSSUHQDQW T WADQAMHQ DAMCDAH RX HQ
WBUH E U XWIUVD |IRP DIRQ DX VHOQ GXCH HOWHSUVH &FD®!

( Q GLSURSRVDQAYRWH BJHP HOABHQEDQWN E DQV. SRXUXCH FRXW XU H _ E
PRV _RX SRXUGXM TXHQMO RX WHPDICHVSDUPRY RX XY SDUVHP DICH

HE  YRXVE J IIRH JWDXIWP HQAVHW/DQV HQI DI HP HQW

« GXQ HVSDFH SIRSU\BLH ddl WU @ SOWMRPH SRXU FUHU P RAlHU
DRXDOVHUYRV DQQRQAHV

« GXQH M GRRQ GH FDQAGDW SU M GRFUWRQJ V SDP LBNVTXHY YRXV IHH YRWH
FKRI o

. GXQ FROH®U) R®P \MWAE Al HWAVSRQE®! SRXU YRXV DFFRP SDIQHUSRXUD
GFDIRQ GH YRWH EIHQ

3 RXUHQWDYRIUSG WHQVHICH YRXV DXSUWV GH
ODGDPH+$' ' $' $XWRWH FKDUTHGEHJ YHBSSHP HQMWRADO
DX FRRUERQJ HV FLGHWRXV

0 DIO KDEMIMY DWRFIDWRQVHVDP H 1U
71 ODSKRCH

6 W IOMOHW ZZ 7 |RP \RWR




72,7 *+1+5%$7,216

3RWV HWAWDQP T SDUMWRADMRQ 6+6$0 ( GHSXIV FH QVSRVW SHIP HWGH
d YHBSSHU @ FRKDEMWRQ [QMJT J IDMRQOHM VXU GHOVHP EGl GX \MUMAUH GHV
FRPPXQHVGX* 581" $11( &<

3RXU DGRSWU XCQH QRXYH®! IDIRQ GH YIYUH E WDYHY @ FRKDEMWRQ VROEDILA
72,7 *+1+5%$7,216 SURSRVH GH YRXV DFFRP SDIQHUGX 3 EXWGX SDUIH GH
YRWH &I HP HONVGAV @ SUMH GH FRQBFWMVTX E @ 11Q

$X GHE GXQ FRP SOP HQAGH UHYHQXV FDAT  1IVFDBP HOMWQRQ 1P SRVDE®I F HWV
YRUH YRBQV GI FKDQIHU HOM JIJ WDIRQ GH H Jd IIAHU GXCH SU VHQAH
EIHQYH@QM HWGH TXHIXHV VHYIFHY GH SDUBIHUGHV P RP HQW FROYLYIDX] HWGH
VRAMQUXCH SHYRQCH HQ ALIEEXGV GH B HP HQAMMXLGRWP RIYHUYRWH G P DUFKH

3 RXUHQWDYRIUSGYV BHQWHICH YRXV

DXSUNV GHO DGDP H&$ 7$/ $ + P HIOH

FKDW1T H GDFFRP SDI QHP HOWBI HP HQW
DX FRRERQY HV ALGAWRXV

0 DO WJ# DWRADMWRQMVDP H U
71 OSKRCH

6 1\M IQMIOHW ZZ Z DWRAIDIRQUHVDP H IU




/ D FRKDEMMRQ LOMUI T QF UDWRQOHM

3RW SDUD 0$,621 ' ( / +$%7$7 GHSXV FH QVSRVW SHUP HWGCH
d YHBSSHUD FRLDEMMRQ IOMUIT J IDMRQCHDI VXUOHQHP EG! GX WUMRALH GHV
FRPPXQHV G$11(0$66( $**/2 ' HXV FH QVSRW HWW OUL DX

WUMRLH GH @ & RP P XQDXW GH &RP P XQHV G $ UYH HW6 DAYYH

/ D FRKDEMIMRQ IOMUI T @ UDMRQCH®I FROIMM HQ X1 EHU HP HQWG XQH SHYRQCH GH
PRQ/GH DQVFKH XQHSHYRQHGHSGVGH DQV

&HW VROMRQ SHP HWE XQH SHYWRQH EJIH GH SV (H DQV GDFFHS\WMU
GDFFXH@UXQ MXQH  VRXYHQA \WWADQNV®! WP SV GXQ PRV GXQ DQ SDURLY SGV
HOT FKDQIH GH VHIYIEHV BHQGXV HWG XCH SHIMY FRP SHQVDMIRQ | LCDQAINUA

6 XUGH WUMILH GV MXCHY RQAGX P DOE WRXYHUXQ Ki EHUJHP HOAE FDXVH GH @
FKHUWV HWEH © ST QXUH GHY BRI HP HQV

3RXUFHD ®IM QRUD @ SRWMWEIDV GH P HWH E GVSRVIMIRQ XQ I HP HQNE XQ MIXCH

IDRL(/$1 GH DXWRUVH @ VRXV GRFDWRQ
SRXUFH WSH GH FRKDEMMRQ

$77(17,21 / HMXQHQHVH VXEVWIXH SDV
E XQ VHYIFH G DIGH E GRP LFL®

&H QVSRVIW D SRXUIICDOIW GH P DQANWH JT Q WD®
" H WHQ RIFHU®GI @HQ VRAIDCHQWH 1 MXGQH HWBI VHQRU
' H BXHURX VRXV BXHUXCGH SDMIH GX B HP HONE XQ MXCH
" T YWMUQVROP HQNGHY SHYRQCHY EJT HV

3 RXUGI VHARY

« ' HCGWMUFRQWH @ VROXGEH

. ' HSU YHQUOD SHW GDX\RQRP IH
. ' HIDYRIWHU®GI P DIQMQE GRP LFIBI

3 RXUGI MXCH

« ' DFFl GHUE XQ®JHP HQN\SQV IDFIBP HQN
. ' HIDAOMUQQMHIRQ
« ' HFRQUEXHUE @ U X\WIW GHV T \WGHV HWEH ADSSUHQIWAVDIH



3 RXUHQWYRUSAYV FRQUAM O 0 DIVRQ GH O+ DEMMW

71 ODSKRCH

0 DO FRKDE 1QMJIHE DQHP DWH DJJR U

6 WM LOMOHW Z ZZ DQCHP DWH DIJ @ IUVHYIEHY HW
GHP DUFKHV &1 HP HONFRKDENBMRQ HOAH J HOHUDURQY




) DQFH51T QRY + DXW 6 DYRWH

/ $1$+ H\BNV FRBRPNYMW GFDBNV KDXW VDYR DUGEHY RQAP IV HQ SOFH XQ VHYIEH
J UDMIWCHXWH HWQE - SHOGDQAGH FRQVHO HQ P DMIKILH GH U QRYDMRQ T QHUIT WXH

3 DUFH TXH VH OQFHUGDQY GHV WDYDX] GH U QRYDMRQ T QHUIT WIXH HWWFRP SB[ H HW
GHP DQGH XQH ERQCH EDVH GH FRQQDMDQAH  FH I XIFKHWXQITXH SHUP HWDX]
SDUAFXTHY HWHQWHSUVHY GX WIUMRILH GT WH DFFRP SDJ Q' V GDQV BiIXU SLRMW
HWFRQVH@V VXUGN G P DUFKHV HDIGHV DX 1 LQDQFHP HQW

+JDBP HQN IO SIRSRH GHV IQRP DIRQY SDU WOSKRH GV FROHE ®Y CH
BQEH YRV SKIMTXH RX HQ YMR HW SRXU GV SIRWW DPEMHX] XQ
DFFRP SDJ GHP HOAEDQV BV WDYDX]

& RFUWMP HQV GBI GVSRVW ) IDQFH 51 QRY + DXW 6 DYRH HVDQP T DX TXRUWAHQ
ShU GV FROHGLY HQ URYDIRQ GH GWRADWRQ 6DYRDUEH SRXU ®f
" T YHRSSHP HOAGHV + QHU IRV 5 HQRXYHDEBN $6' (5 HWMWRADIRQ ,QQRO DBV
VXUGHQVHP EGI GX \MUMRLH KDXVWDYR\ DG

3 RXUHQ WDYRIWSQV WHQVHUICQH] YRXV JUDWIWP HQADXSUNYV
GH) WDQFH 51 QRY + DXW 6 DYRIH

DX



' IVSRVIW - TFR 5T QRYHP RQ ®JHP HQW
* WDQG $ QRHA

' DQV GBI FDAHGX AVSRVW | - TFR5TQRYHPRQ/ RIHPHQZ BI* 551" $11( &<

D P LV HQ SOFH XQ VHWYIFH J IDWIMOHXWH HAIQE SHQEDQAGH FRQVMHLYY HQ P DMRUH GH

U QRYDIRQ T QHUTWIXH VXU OHQWHP E®I GHV FRPP XCHV GX \MUMALH &H

SURIWDP P H HAWBIEWN HWIQDQH SDUQ 3 &,

6XUBI PTPHSUQFISH TXH)5%$1&( 5(129 +$87( 6$92,( FH IJXIEKHW
XQTXH SHWP HWDX][ SDUNFXTHY HWHQAHSUVHY GX \MUMRALH LQMUFRP P XQDO
Gl WH DFFRP SDJQ V GDQV BIXU SIRMWHWFRQVHIAV VXU ®V G P DUFKHV HW
DIGHV DX 1LQDQFHP HQW

+JDBIP HQW IOSURSRVH GHV IQIRWP DWRQV SDUW® SKRQH GHV FRQVHIY B\ GH

WHQGH] YRXV SK\MTXH HQ YIMIR HW SRXU GV SWRWW DPEMHX] XQ
DFFRP SDJ QHP HOAGDQV GV WDYDX[

& ROFUNWP HQW FH GIVSRIW HWDQP T DX TXRWAHQ SDU G6' (5 HWSDU
62/,+%

3 RXUHQ WDYRIWSOXV WHQVHIQH] YRXV
J UDWIWP HOADXSUNV GH 62/ ,+$

$ YHQXH GH) WDQFH $11( &<
71 @ SKRQH
0 DIO MFRUHORYH# VRAIKD U
6 LW LOMUDHW ZZ Z JUWDQGDQOHR |UP RQ TXRWAHQ DP HIRWH P RQ
FDGUH GH YIH KDEMBWHFRUHQRYH P RQ ®RIHP HQW




&$6( 5(129

/ D&RP P XCDXW GH &RP P XQHV GX 3D\ V GX 0 RQMADQF D P LV HQ SOFH XQ VHYIFH
JUDVAWCHXWH HWOQE SHQEDQAEH FROVHY HQ P DMRUH GH U QRYDURQT QHUIT WINXH VXU
QHQHPE®GI GV FRP P XQHV GX \WMUMALH ,OHVWICDQH SDUD 51 JIRQ $ XYHUCH
5KEH $CGHV ® d SDUWMPHONGH @ +DXW 6DYRH HWO® &RP P XQDXW CGH
&RP P XCHV

&H JIXIFEKHW XQTXH SHPHW DX SDMEXQHY HW HQUHSUWHY GX  \WMUMRILH
IQMIRP P XQDO GI WH DFFRP SDIQ V' GDQV BIXU SURWW HW FRQUHOGV VXU BV
G P DUFKHV HDIGHV DX 1IlQDQRHP HQW+ J DBP HQWVIOSURSRVH GHV IQRP DURQY SDU
WOSKRQH GHV FRQMHY BY GH UHQGEH  YRXV SK\ MITXH HWBRXUGN SURVW DP EIMHX]
XQ DFFRP SDIQHP HQAGDQY BV WDYDX] & RQFUNWMP HQWFH GVSRW HWADQP T DX
TXRUWAHQ HQU JIH GHV FRQUH@ILHY U QRYDWRQGH 3 &,

3 RXUHQ VDYRWSQV WHQVHLIGQH] YRXV J IDMOMP HOWDXSUWV
GH&$6( 5(129

&KHP Q' HV3U V&DWQ3 $ ( GX 0 ROMEDQF
3$66<
71 ® SKRQH
0 DIO HQHUW IHKDEIMW FFSP E U



&$8( GH+DXWM 6DYRH
&ROVHOG DUFKIWRMUH G XUEDQIVP H
HWGH CHQYLLRQQHP HOW

2 UDQWP H & SDUWWP HQEOM/X GH @ BL VXU MUFKIMANUH GX NBQYIHU ol

&$8( DWXPH GV PMRQY/ GH VHYIFH SXEGE CDQV XQ FDAH HWXQ HVSWW
DWRADWY ,0D SRXU P MRQ GH d YHBSSHU QQRWP DIRQ @ VHOMELQVDIRQ HW
OHVSUMEH SDWFSDMRQ GX SXETE GDQV ® GRP DIGH GH UFKIMAXUH GH OKUEDQVP H

GH QHQYILRQGHP HQWHWGX SD\ VDI H

/H&$8 ( IRXUQWDX] SHYRQCHV TXLA VILHQAFRQWAKILH RX U QRYHU XQ EEMP HQW
RX DP T QQIHUXCH SDUFH®I GV IQRWP DIRQY BV RUIHQBMRQY HABN FROM® SRXU
DWXUHUD TXDOWV DURKIMPMUD®! XUEDICH HVSD\ VDI NUH GHY FROARKRIRQY

' DQV FHWREMRW DX FOW GV TGV HWGHV VHYFHV IQMKPMXY GV
DUFKIWFWV FRQVH(Y KDELOAWYV SDU®! &%$ 8 ( DSSRUMOABXUH SHMYH HQ SUHQDQW
HQ FRP S\ G\ VST ALIEMW GH FKDTXH @HX

/' HXUIQMYHQURQ VH VWH HQ DP RQWGHV GHP DQGHV G DXVRUVDWRQ G XUEDQLVP H

( @ HWRUJDQM H HQ SDUMCDUDADYHF BV FRBPYMW HAD @HX GDQV ®&f FDAUH CGH

SHUIP DCHIFHV WQXHV Ul I XANUHP HQAGDQY GV \WMUMRLHY

9RXV SRXYH VRGFMWU J IDWIWP HQWXQ UHQGH YRXV DYHF CDUFKIWIFW FRQVHO
GH YRWH \WMUIMRLH HQ YRXV UDSSURFKDQAGH YRWH P DILH

5 HURXYH| WXV BV IQRUP DMRQY XMBNV GHSXLY @ SDI H IQMIHWXLYDQM
2727 FDH  TUFRQUHCODFFRP SDJ QHP HONFRQVHIODX]  SRUMXLY GH SURWAW




(63%$&( )5%$1&( 6(59,&(6

$11Q GH GWHU FROAH QVRBP HOAMQXP T UTXH HWGH @ FRP SBf W GHV d P DFKHV
DGP IQMADIWYHY [CD T W P LV HQ SOFH GHV HVSDFHV ) UDQFH 6 HYIFHV

&HX[ FLRQABRXUIICDOMW SRXU®! JUDQG SXETF CGH

. GV DIGHUGDQV BXWY G P DUKHV DGP IMADIYHY HWHQ @ CH

. GXUP HWH E QVSRVMIRQ GHV RXM® IQRWP DIrXHY R DWRQ DAHWH P DIOVFDQ
HWP SUHWWIRQ GH GIXWY GHP DQGHV HW

« UVRXGH GXY VWWDUWRQY DYHF QYHY SDUMQDILHV QDMRQDX] &$) ' *),3
&$56%$7 /$3267( HW

&HV 3 P DUKHV SHXYHQW WH SDUH HP S®!

. $FRP SDIQHP HQNEDQY BV GHP DQGHV GDIGHV DX ®IHP HQW

. $FRP SDIQHP HQNE @ FU DURQ GH FRP S\ VXU®G! VW IQMOHY IDQFH 5 T QRY]
. &RP SOWMUHWE SRVHUXQH GHP DQGH GH UHDIWM

. 51 DOVHUVD d FOUDMRQ GH UHYHQXV SRXUBN [P SBV

. (W

6 LYRXV VRXKDW TWH DSSX\ T HWDFFRP SDIQJ GDQV YRV d P DUFKHV QXP T UTXHV
QKI VW] SDV E YRXV BHQAH E @ VSDFH ) IDQFH 6 HVEHV ®1 SBV SURFKH 3 RXUHQ
VDYRUSGV WHQHICQH YRXV VXU ZZZ [UDQFH VHEHV JRXY U

3 RXUURRXYHU QHVSDFH ) WDQFH 6 HYMEHV G SAV SURFKH GH FKH|  YRXV HQ + DXWM
6DYRH UHOQMHICH YRXV WXU & WM ZZZ KDXW VDYRIH JRXY 1U$ PRV GH O
(VY RWH GHSDYMP HQVS FFRP SDJ CHP HOAGHY \MUMRALHY ) UDCFH VHNERV

8CH FDUM SUWHOEQN ©® GFDODWRQ GV ( VSDFHV ) IDQFH 6HWYIFHV KDXW
VDYR DBV DT WU DM FLGHWRXV






3 RXUFRQUXGMUGBN HQUHSUMHY FHMML HV 5* ( VXU®G! \WUMRALH UHQGH YRXV XU

® VWM LOMOHWEH ) IDQFH 5T QRY
ZZZ IWDQFH UHQRY JRXY 1UDQOXDILH U H'!

JFG ($.D4RE&KO ]I\ SIIJ409GSR&S 4. JT(($$<$\$$( I/ QB BW(

$IQ GI WH P IHX] DFFRP SDIQ \RXWDX BQJ GH YRWH SURVWGH WDYDX] 1DV
DSSHOE XCH VWKFWUWH DIUTH 0 RQ $FFRP SDIQDWXU 5T QRY  3RXU FHD
WHQGH  YRXV VXUG! VW IQMOHWEH ) IDFH 5T QRY

ZZ 7 1UWQHFH BHCRY J RXY 1UDQXDIUHY SURHVWRQCHY P RQ DHFRP SDJ COWXUUHCRY

3 RXUFRQUXGMUD® OAM GHV HQMHSUVHY SDUWWCDILHV GX ) RQGV $WUYRY (15 HQ
+DXWM 6 DYRH UHQMHICH YRXV VXUG!H VWM IQMOQHWGH FH IRQGY  ZZ7 IRQGY
DIUERY [UDQOXDILA

3 RXUVDYRIUMLYRWH EIHQ HWWAMT GDQV XQH ] RH VRXP IWH E GHV
WTXHV CDMUHY HWWWMFKCRBIIMXHY WHQGH YRXV VXU G VM
2727 JHRIVTXHV JRXY IU

3 RXUHQ WDYRIUSAV VXUG! | RGDIH GH YRWH EIHQ UHQGH YRXV VXU
GV ZZZ JHRSRUMQIRXY U

3 RXU FRQUXAMU GV GlLIT BHOW WGP HQWV GXUEDQWP H SU VHON
VXUG! WUIMRLH GH YRWH SURMWVL FHOXXL FLHWWIVYT DX[ DERWGV
G XQ P RQXP HOWMKIMRUTXH QKI VW] SDV E YRXV UDSSURFKHU
GH YRWH FRBPYWY

8' $3
SAHWH  KH+HQU YRGDX $11( &<
71 DSKRH
0 DIO XGDS DQOHR\ # FX@MUH JRXY U




. $' .,/ $IHQH' T SDUMP HQBGI G,QRUP DURQ VXU®GI/ RIHP HQV

61( 6HYIFH 1 DWRQDGG( QUHI MNP HOW

A16(( ,QAMAMN DWRQDOGH @ 6 \BMYARNXH HWEHV + \WGHV + FRQRP [TXHV
$ (0( $IHPHGHQ DXHANEHO DMWH GH G QHUIH

77& 7RXAMV 70 HV &RP SUMHV

79$% 70 HVXUD 9 DBXUS RX\WH

$1$+ $IHQFH 1 DURCDGI GH OG- DEMDW

5* (5 HARQX™ DIDOVERXUQE QMLRQLHP HW

"7 IHAIRQ' T SDUMP HQBGI GHV 7 HUMRLHYV

6&, 6RALW &M®GI,P P REIONMH

$&9 $RURQ&RHXUGH 9 L@

&$8( &RQMHOGS FKIWRXUH G8 UEDQVP H HWEH G QVILRQOHP HQW
7* 72,7 **1+5%$7,216

23%+ 2SI IMRQ3WRIWP PTHGS$P T RIDWRQ GH G- DEMDW
+7 +RY70OHV

77& 7RXAMV M HV FRP SUMHV

* [, * DUDQM/RHY,PSDITV

35) 30OQGH5T QRYDMRQGH) Di DGHV

39" 3HMNVIIBNVCGH' HPDQ

3/8 30Q/RDAG8 EDQW H

(&2 37= +FR3UWE7DX =TWR

&(( &HYMEDW G+ FRQRP IH G+ CHUJIH

8' $3 8QW' T SDUMP HQE®! VXUGS UFKIWMAMUH HWBI 3 D\ VDIH
&$) &DIWH G$@FDIRQY) DP LIDGV

') .3 " IUHARQY T WG GHV) ICDQFHV 3 XEQNXHV

3&% 3UP H&KDXIDIHYRY

&$56%$7 &DIWHG$WXUDQAH 5 HDIW HAEH 6 DQIV $ X 7 WDYDIO

* XIcHUDM SbU $' o/
" IUHPWXUGH @ SXEGFDWRQ 3KIASSHGH/ 21* (9,$// (
& RFHSWRQU DOVDMRQ / 1 QD& &2 33(5( &%$00,//(5,

71 ® SKRQH
0 DIO FRQBFW S& DGO RU
DYHQXH GH & KDP Ei U $11(&<
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